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῏ ῀№ ̔ 

 ῏ ̔  

№ ̔ ҈ ̆ ֲ №≢ҹ 345,635.30 ҆ᾝȁ348,637.20 ҆ᾝȁ356,898.40 ҆ᾝ̆

֟ ᶛ№≢ҹ 16.43%ȁ14.01%ȁ11.78%Ȃ Һ ҹ ȁ ҙ

ᴇ № ᴇṿ̆ ȁ ҙ ֟ Ҍ≠ ꜚ̆↕ ֲ ֟

Ȃ 

 ῏ ̔ ֟ ѿ Ⱶ  

№ ̔ ֲ 2013 ץ 26.40ַ 100% ȁ2015 ץ 87.36ַ ҙ

87.3% ̆ ҉ ң ֟ ̆ ֲ Ҭ ȁҬ ȁ

ҙⱵ Ȃ ↓ ֲῒז ֟ȁ Ⱶ ̆ 2018

̆ ֲ ֟ 101.82ַᾝ №̆≢ 2018 12 ֟  ֟ 33.62%ȁ

58.15%̆ ֓ Ⱶ ꜚ ᴪ ֲ ȁ ȁ ꜚ֟ ѿ Ҍ≠

Ȃ 

 ῏ ̔ ῤᴧ ᴑҙҬ ᴇ ₮ ꜚ̆ ᵣ ҉  ל

№ ̔ ֲ №֟ Ғ≠ Ḡ ̆ᵖ ῤᴧ ᴑҙ Ҭ

̆ ԈҌ Ȃ ֲ ֟ ᴍ ҉ ҳ ̆ Ҍ

Ԉ̆ ᴪ ֲ֟ ᴇ ׆̆ ֲ ≠ ⱬ֟ Ҍ≠ Ȃ 

 ῏ ̔ Ҋ ̆ᵖ ֲׅ ҳѿ ⱬ 

№ ̔ ҈ ̆ ֲ №≢ҹ 189,416.90 ҆ᾝȁ355,182.90 ҆ᾝȁ448,273.20 ҆ᾝ̆

№≢ ֟ 32.15%ȁ26.94%ȁ21.83%̆ №≢ҹ 205.23 ȁ265.94 ȁ285.51

̆ ֲ ⱬⱴ ̆ ԅ Ҭ ̆ ᵞȁ ҳ⁞ṿ ⱬȂ ̆

ֲ Һ ҹ ̆ ԅ ȁ ̆ ҈

№≢ҹ 157.96 ȁ113.52 ȁ92.75 ̆ Ҋ ̆

ᵖ ֲׅ ҳѿ ⱬȂ 

 ῏ ̔ ֲ ꜚ ṽ ⱴ̆ ễṽ ⱬ ⱴ̆ ѿ  

№ 2̔016-2018 ̆ ֲ ꜚ №≢ҹ 2.30ȁ2.42ȁ1.68̆ ꜚ №≢ҹ 1.76ȁ1.67ȁ

1.16Ȃ2018 ֲ ꜚ ꜚ Ҋ Һ̆ל ֲ 2016 25

ַᾝҬ Ҭ Ὲ 2016 ѿ Ҭ ԍ 2019 ⌠ ̆ ֲ ꜚ ṽ

̆ ֲ ꜚ ꜚ Ȃ ֲ ꜚ ṽ ԍ

ꜚ ֟ ̆ ễṽ ⱬ ⱴ̆ ѿ Ȃ 

 



                                                Ҭ ҺꜚḤ  

4 

ѿȁҺᵣ ’ 

Ҭ Ҭ Ὲ ֜ Һ ҉ Ὲ ̂00570.HK̃̆2009 ̆Ὲ ҹ

Ὲ Ҋץ) “ ”)Ȃ2012 11 ̆ ҍᵫ ᵬ

ץ̆ ҹ ̆ ַҬ Ȃ2013 2 28 ̆ Ҋ Ҭ

Ὲ 56.97˿ ᴍ̆ ҹῈ қȂ2013 10 ̆

Ҋ̆ └ Ὲ ( ҹ ( )└ Ὲ ץ̆

Ҋ “ ”) ῃ Ȃ2013 11 12 ̆Ὲ ҹҬ Ҭ Ὲ ̆ ҹ

Ҭ ҙ ֟ҙ Ȃ2015 10 Ὲ̆ ⱳ ҙ 873˿

Ȃ2016 7 26 ̆Ὲ ҹҬ Ҭ Ὲ Ȃ2018 5 ̆Ὲ ֲ

תּ̆ 26.77ַ ᾝ̆ ̆ ֲ ҹῈ ԋ қ̆פ Ύ 1463ַ

ᾝȂ 2018 Ὲ̆ ҹ 119.82ַᾝ̆ қҹ Ὲ ̆ Ὲ 32.06˿

̆ қҹ ̆ └ֲҹ Ⱶ Ȃ 

2018 ̆Ὲ ֟ ṿҹ 302.87ַᾝ̆ ( )175.11ַᾝ̆ ֟ ṽ

42.19˿12018 Ὲ ҙ 12.59 ַᾝ̆ ≠ 1567 ַᾝ̆ ꜚӊ  ҹ 1.90ַ

ᾝȂ 

Ὲ ҹ̔Ҭ ֟ ȁ ֟ȁ Ȃ 2018 ̆Ҭ Ҭ ῀

ῤ Ὲ 76 ȂҊ ᴑҙ ȁ қ └ Ὲ Ҋץ) “ қ

”)ȁ ᴧ(ᵫ ) ҙ Ὲ ȁ –ԅ (ᵫ ) ҙ Ὲ ȁ ֒(

қ)└ Ὲ ȁ ҙ Ȃ 

ԋȁ ṽ├ ’ 

├ ̔Ҭ  

ֲ̔ 22ַᾝ 

ᴇ ̔ Ҭ ṿ ̆ῒ ṿҹ 100ᾝȂ 

̔ Һ Һ ̆ Ҭ ȁ Ҭ Ȃ 

ṽ├ ̔3  

ṽ├≠ ̔ ≠ ̆ ≠ Ҭ Ȃ 

ṽ├ ≠ ט ⌠ ễ ̔ ≠ ̆Ҍ ≠̆ Ҍ Ȃ ṽ├ ט

ѿ ̆⌠ ѿ ̆ ѿ ≠ ѿ ᾫטȂ  

Ḡ ̔ Ḡ 
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̆Ḇ Ȃ2017 3 ̆ңᴪԍ ֤ ̆ᴪ Ҭ ᵬ

̆ ץ ᶫ ᶷ ҹҺ ̆ ̆ᶭ ⇔ ꜚ ꜚ

ᴨ ̆ῃ Ȃ 

ᵣ ̆ ȁ ῏ ̆ ῤ Ҋ ⱬׅ Ȃ ̆

ҙ ׅ ѿҩⱴ ӊҬ̆“ ҈ԓ” ⅞ ⇔ ԍ

ᵝ̆ ֟ҙ֜ ԑ“ץ̆ +”ҹף ֟ҙ ל ̆ ֟ҙ ᴪҍ ҙ

̆⇔ ₮ ꜚⱬȂᶫ ᶷ ▼֟ ֟ ̆Ḇ

֟ ҙ Ȃ׆ ̆ ׅΐ Ḡ Ҭ ⱬȂ 

ȁ ҙ  

Ҭ └ ҙ ֟ ⅞№ҹ └ ȁ └╕└ ȁҬ ⱴ ȁҬ

֟ȁ └ 8 ҩ ҙ̆ῒҬ └ ȁ └╕└ Ҭ

֟ ῀ ῒז ҙ̆ ᵝȂ 

ֲ ⱴ ̆ ҙ Ȃ2017 └ ҙ ᴑҙ҉ץ

Һ ҙⱵ ῀ 29.826.0ַᾝ̆ 12.2˿ 23ҩ № ῒ̆Ҭ ԍ

ץ Ҭ ̆Ҭ ⱴ Һ ҙⱵ ῀ 16.7˿: Ḡ Ҥ

̆ ᴇ ҉ ̆ └ Һ ҙⱵ ῀ 14.7˿Ȃ └ ҙ

ᴑҙ҉ץ ≠ 3,519.7ַᾝ̆ 166˿̆ 1.0ҩ № ̆ῒҬ ԍ

ҙ ̆ └ ≠ 268 “ң └” ̆ ᴇ₮ ᴇ ̆

└╕└ ≠ 22.1˿̆֟ҙ ꜚⱬҌ ⱴṿ֟ Ȃ2018 └ ҙ

ᴑҙ҉ץ Һ ҙⱵ ῀ 23,9863ַᾝ̆ 126˿̆ ҉ 0.1ҩ № : ≠

3,094.20ַᾝ̆ 9.5˿̆ ҉ Ҋ 83ҩ № ̆ Ḡ ᴇ

̆≠ Ȃ ╠ ҙҍ ԍ ̆

ᴑҙ ̆ ᴑҙׅ ̆ ҙ ׅ

Ȃ 

ԓȁ ҍ Ԉ 

Ὲ ֟ ү ̆ Ҭ ȁҬ ȁ ẫ ֟ ̆ ֟ 700 ᵩ Ҭ

935ҩ ֟ ̆ῒҬ 443ҩ ῀ԅ 2017 Ḡ ̆178ҩ ↓῀

̆ 10ҩ ֟ Ȃ2018 Ὲ̆ ҙ 112.59ַᾝ̆ 35.03˿̆

ῒҬҬ ֟ ῀ 71.51ַᾝ̆ ҙ ҹ 63.51˿: ῀ 27.71ַᾝ̆

ҙ 24.61˿:Ҭ ῀ 12.75ַᾝ̆ ҙ 11.32˿:Ҭ ẫ ֟ҙ ῀ 0.63

ַᾝ̆ ҙ 0.56˿Ȃ 
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̂ѿ̃  

Ὲ 12ҩ ֟ Ὲ ̆Һ ֟Ҭ ץ╕└ ̆ ╕ȁ ╕ȁ

╕ȁ ╕ȁ ╕ȁ ╕ȁ ╕ 25ҩ╕ : ֟ 935ҩ ֟ ̆ῒҬ ῀ 2017

Ḡ 443ҩ̆2018 178ҩȂ Ὲ ү

̆ ╠Ὲ י ȁ ȁ ȁ ȁ ȁ ֹ ȁ

ȁ҂ ȁ ҷ 10ҩ ̆ῒҬ 2016

ҙ Ὲ Ҋץ) “ ҙ”) ԅ҂ :2018 10 Ҭ ҙ Ὲ

̆ ԅ ҷȂ2016-2018 ̆Ὲ ҙⱵ ҙ №≢ҹ 20.61ַᾝȁ23.81

ַᾝ 27.71ַᾝȂ 

̆Ὲ ֟ Һ ȁ ȁ ֹ ҈҂ Ҭ Ȃ Ὲ

Ҭ A Ҭ ⱴ̆ 2018 Ὲ Ҭ Ҭ 211ҩ̆ Ҭ

Ҭ Ȃ ԍҬ ̆ Ὲ ץ ῖҹ ̆Ҥ ᴰ

‰ Ȃ ̆ҹḠ ᶫ ̆Ὲ ֟ Һ Ҭ

̆ 2018 46ҩ 65ҩ ᵬ῍ ̆ 3.5҆֡

Ȃ ╠Ὲ Ҭ 4.25 ҆ ̆ ֟ ╕ 5.83 ַ ̆ ╕ 6.45 ַ ȁ ╕

48.36 ַ ̆ 2018 ̆Ὲ י ȁי ȁ ֟ №≢

ҹ 20.00ַ ȁ300ַ ȁ2.60ַ 28.00ַ ̆ῒҬי ֟ Ҋ ̆Һ

῍ ֟ ῒז ֟ ⱴ Ȃ2018 ҉ ֟ ֟ №≢ҹ 9.98ַ ȁ1.83ַ ȁ2.20ַ

14.10ַ ̆֟ ≠ ᵞȂ 

2018 ̆Ὲ ῍ 5ҩ ֟ ῀ ַ̆№≢ҹי ̆ ȁ ȁ

╕ Ȃ 

י Ὲ Һ ῀ ̆ ῀ Ḡ ̆Һ ԍ

Ȃ2016-2018 ̆Ὲ י ῀№≢ҹ 5.50
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Ḡ ̆ ╠ ԍҒ≠Ḡ ȂῈ ҳ Ғ

̆ᶏ ֟ ȁ Ҭΐ ѿ : ԍ ̆2018

Ҭ ȁ ץ Ӡ Ὲ 20P̆ ѿȂ

Һ ԍ ȁ ̆ҹῈ ῀ Ḡ

֟ ̆҈ ᶏ Ὲ : ԍ ̆ 2018 ̆

҈ 209 ̆ԋ 1,830 ̆ѿ ҈҆ ̆

Ḡ  Ȃ҉ץ˿90

Һ ԍ ȁ Ḃ ̆ ҩ Ҭ ̆

4 78.8˿̆ ⱳ 68.7˿̆ ῀ Ә Ḡ

̆2018 ῀ҹ 2.09ַᾝȂ 

̆Ὲ Ῑ ᴝȂ ╠̆ ֟ ף י̆

ȁ ҳ ֟ ᴝ̆

Ȃ ̆Ὲ Ⱶ№ Ҋ ȁ ̆ Ҍ ΐᵣ ’

̆ ΐ Ȃ 2018 ̆Ὲ ֲ 3,400ֲ̆

῀ 1,500 ҈ ̆8҆ ԋ Ҋץ ȂOTC ֟ ̆2018 Ὲ

ҙᴪ ̆ ȁ–ԅ OTC֟ ᴰ̆ ⱬ

OTC ֟ Ȃ 

̆2013 Ὲ ԅ Ҭ ̆ ⇔ ᴏ⇔ ̆ ȁ

̆ ֟ҙ Ȃ Һ ̆Ὲ ᵬ̆ᾢ

ҍҬ ҙ ȁ └╕ Ҭ ȁ ҙ ȁҬ ȁ

қ ᵬȂ ̆Ὲ ҳ ̆ ╠̆

י ȁ ȁ ȁ ȁ ֹ ץ 6 ҩ Һ

Ғ ῍ Ȃ ̆2018 Ὲ ῃ ꜚ ῖ └╕ ̆ҍҬ

̆ ֤Ҭ ȁ Ҭ ᵝ ῖ ᵬ̆῍

14ҩ ῖ Ȃѿ ᴇ Ὲ̆ ╠ 4ҩ ѿ ᴇ №̆≢ҹ ȁ

Ә ̆ ȁ ⅢȂ 

ᵣ Ὲ̆ ֟ ү ғ 10ҩ ̆ ֟ ῒ №

Ԉⱬ̆ ԍ ⅞ ̆Ὲ Ȃ 

̂ԋ̃ Ҭ  

Ὲ Ҭ ҙⱵ ҺᵣҺ ҙ ῒ Ὲ қѿ Ȃ ҙ қ

ѿ ҹ ‰ ԊҬ׆ └ ᴑҙ̆Ӟ ῤ GMP

Ҭ ֟ᴑҙȂ ̆Ὲ №≢ ȁ ȁԐ ȁ ȁ 5 ҩ ԅ
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֟ Ȃ Ҭ ᴇ └̆ ֟ ᴇ ᶫ

̆ ̆ ҙ ᾢ ᵝ └ ֟ ᴇ ᴨלȂ2015 12 ̆

ԅȇҬ Ⱳ ( )Ȉ̆ Ҭ ֟ └

̆Ҭ ֟ ̆ᶏ ȁ ֟ ⱬ ᴑҙ ҍῒҬ̆Ὲ Ҭ

ᴍ ⌠ѿ Ȃ 

╠̆ ҙҬ ֟ 700 ̆ ԅҬ ҳ ᶏ

Ȃ ̆ ҙ Ҭ ѿ̆2018 ҹ 50˿Ȃ Ὲ

ⱬ ץ ̆ ̆ ꜚ ῀ 2̆016-2018 Ҭ

ҙ №≢ҹ 43.59ַᾝȁ55.00ַᾝ 71.51ַᾝȂ 

̆ ҙҬ ҹ Ҭ Ȃҹ └ ̆

ҙ ῒ ȁ ̆ ҍ ᵬ Ȃ

̆ ҙҌ ῒ ȁ ≢ ‰̆ ԅ ̆ғ ֜

֜ ̆ ԅ Ȃ 

֟ ̆ ҙⱴ ԅ ῃ ֟ ̆ᾢ ץ

ԅ ῌ └ Ὲ ȁ ҈ Ҭף Ὲ ( ҹ ҙ

Ὲ ץ( ҙ Ὲ 51˿ ̆ ԅҬ ᶫ ҉Ҋ ֟ҙ ̆

Ҭ ᴨ̆ל ⱴ ᴑҙ ῃ ̆ᶏ Ҭ ῀

ᴍ̆ ѿ ̆ ԅ ֟ Ҍ Ȃ ╠̆Ὲ ῍ қȁ ȁ

ȁ ̆ 5ҩ GMP ֟ ̆֟ 3.47҆ Ȃ2018 №֟

≠ ̆֟ ⱴ 3.08҆ Ȃ ̆ ҙ ҙῤ ѿ ᴨ׆ ⌠ ῃ֟

ҙ ᴑҙ ѿ ‰ ῃ └ ᴑҙ̆ῒҬԋ └ ⌠

‰̆ └ ⌠ ‰Ȃ 

̆Ὲ ԅӧ ᴑ



                                                Ҭ ҺꜚḤ  

10 

ҙ ᵝ Ȃ 

Ҭ Ҭ ẫ ֟ҙ 

Ὲ ҹ ҉ └̆ ѿ ῃ֟ҙ

⅞̆ Ҭ ֟ҙ̆ ᴑҙ Ȃ ̆Ὲ Ҭ ף ҙⱵ̆

Ҭ - ף - ѿ Ⱶ ⱴ̆ ̆ ԅҬ

ҙⱵ ̆2016-2018 Ҭ ҙ №≢ҹ 1.04ַᾝȁ3.99ַᾝ 12.75ַᾝȂ 

╠Ὲ 14 ҩ ֟ ̆ ֟ ⱬ 5.18 ҆ / ̆ ғ ⅞Ҭ

֟ ̆ Ὲ ⅞̆2019 GMP 6ҩ̆֟ 1.15҆ ̆֟

⌠ Ȃ 

Ҭ ẫ ֟ҙ ̆2016 ץ Ὲ ẫ ֟ҙ̆2017 1 ̆Ὲ

Ὲ ῒҬ 60˿ ̆ ԅҬ ẫ ֟ҙ Ȃ ╠Ὲ

Ҭ ẫ ҙⱵҺ Ҭ ҙⱵ̆ –ԅ ȁ ȁ

ץ 4 ҙ ̆ῒҬ–ԅ 2015 ҙ̆ ҙⱵ

Ҭ ȁẫ ȁ ȁ 2̆018 36 1̆95ֲ ̆ 47.71˿

20,340ֲ ̆ 65.69˿Ȃ ̆Ὲ 3 Ҭ̆ 2019

ҙȂ 

ᵣ ̆ Ὲ Ҭ Ҭ ẫ ֟ҙ̆ ѿ ῃ֟ҙ ̆

Ҭ ֟ ץ֟ ̆ҙⱵ ⌠ ѿ Ȃ 

ΈȁῈ ҍ  

̂ѿ̃Ὲ  

Ὲ Ҥ ֜ ├҉ ↕ȁ ├ ᶛץ Ὲ ῏ ̆

Ҍ ֲ ȁ ᵬ̆ⱴ Ὲ └ Ȃ 

қ ᴪ Ὲ ⱬ :Ὲ Ԋᴪ̆ Ԋᴪ Ὲ қ ̆ Ὲ Ԋ

Ⱶ̆Ⱶ қᴇṿȂ Ԋᴪ ҩ ᴪ ҍ Ὲ ᵣ ȁ ᴑҙ

ȁ Ὲ Ⱶ └ȁ└ ᴑҙ ̆ Ὲ ῤ └ Ȃ

Ԋ ҈ ԊȂῈ ᵣ ȁ ᵬ Ȃ 

̂ԋ̃ ҍ  

Ὲ ⱬԍ ҹ ῤ└ ҙҬ ȁ֟ҙ ῃȁ ү ȁ Ҭ └

ᴑҙȂ 

“ ҈ԓ” ⅞̆Ὲ ҙⱵ ̆№≢ҹ ȁҬ
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ȁҬ Ҭ ẫ ᵣ Ȃΐᵣ ̆ Ҭף ᵬҹᴰ ҙⱵ̆ Ὲ

╠ ȁΐ ѿ ѿ Ҭף └ ᴑҙ̆ ȂҬ

Ҭ ̆ Ὲ ⱴ ⱬ ̆ Ὶ ȁ

̆ ⱴ Ҭ Ҭ ֟ ῃ ץ̆ ȁ ᵞ ̆ ֟ ȁ

ȁ ᵈ ȂҬ ẫ ֟ҙ Ὲ̆ Ҭ ẫ ᵣ ῃ ̆

ᴨ ȁ ̆ Ȃ ╠Ὲ Ҭ

ᵣ –ԅ ȁ ȁ ץ Ȃ ̆Ὲ

֟ҙ ̆ №֣ ᵣ ȁ Ḡẫ Ғҙ ̆

Һҙ Ȃ 2018 ̆Ὲ ⅞ 748 ַᾝ̆ ῀ 2.01

ַᾝ; ҹ 2.27ַᾝȂ 

╠̆Ὲ ԅ ẫῃ └ ᵣ ῃ └ ̆└ ԅ ֟

Ⱶ ȁ ѿ ↓ └ ȂῈ ԅ ҩ ̆

Ҭ ȁ ֟ҍ ῃ ḠҬ ȁҬ Ҭ ẫ Ԋҙ Ȃ 

ῃ ֟ ̆ Ὲ ᵬҹ ῃ ֟ ᴋҺᵣ̆ “ ѿ ȁ№ ȁ№ ȁ

ῃ ҍ” “ Һ ȁ ” ↕̆ ῃᵣ ᵝȁ ֟ ῃ

ῃ ֟ ᴋ└Ȃ ̆Ὲ ẫῃԅ ῃ ֟ ᵣ ̆ ȁ ȁ

└ Ḡ Ȃ ץ Ὲ ῃ ֟Ԋ Ȃ 

Ḡ ̆ Ὲ Ҍ ẫῃ ⁞ ᵣ ̆ ’ № ⌠

Ὲ ̆ ⁞ ᴋӥҬ : Ὲ ⁞ ᵬ ῀ᴑҙ ֲ ҙ

ᵣ ̆ᵬҹ Ὲ ֲ ҙ ῤ Ȃ ̆Ὲ Ḡ ᵬ ₮ Ⱳ

’Ȃ 

Ⱶ ̆Ὲ └ ԅҤ Ⱶ└ ̆ Ὲ Ⱶ ȁ ȁ ȁ

ᴪ̆ ȁ Ⱶ ԅ ̆ ғ Ȃ ̆

ҹԅ Ὲ ̆ⱴ Ὲ └̆⁞ ̆ ⱴ

̆ ⱴ ᶏ ̆Ὲ └ ԅȇҬ Ҭ Ὲ ҙⱵᴪ Ⱳ Ȉ̆

Ὲ ̆ Ὲ Ȃ 

̆Ὲ ԍ ԅҤ ‰̆ ↕҉ ԍ

Ҭ ҙ ҍҬ ҙ ℗ ῏ ҙ̆ ҍ ȁ ṽ Ȃ

̆ Ὲ ȁ∆ ̆ ֜Ὲ Ԋᴪ ̆

̆ӊ Ȃ 

ᵣ ̆Ὲ ԅ └ᴑҙף ᵣ└̆ ῒ ȁ └

ֲ ̆ └ ҹ Ȃ 
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҂ȁ Ⱶ№  

Ὲ 2016-2018 Ⱶ ԍ ͂̓·אל ᴪ Ⱶ ̆Ὲ Ⱶ

ᴪ Ὲᴪ Ⱶ ‰↕ └Ȃ2018 Ὲ ҉ ⱴ 29

Ȃ 

̂ѿ̃ ֟  

̆ ԍҙⱵ ⱳ̆Ὲ ֟ ṿ ̆2016-2018

№≢ҹ 210.37ַᾝȁ248.85ַᾝ 302.87ַᾝ̆ 19.99˿Ȃ 

2018 ̆Ὲ ꜚ ֟ ֟ ṿ ҹ 52.17˿ȂῈ ꜚ ֟Һ ῒז

֟ȁ ҙȁ ̆ ҉ ֟ ꜚ ֟ ᶛҹ 91.64˿ȂῈ ῒ

ז ֟Һ ҹ ῏ ȁ֟ Ḡ 2̆016-2018 №≢ҹ 67.64ַᾝȁ67.04ַᾝ

66.13ַᾝȂῈ ҙȁ ̆ №≢ҹ 20.19ַᾝȁ23.87 ַᾝ 42.98 ַᾝ̆

ῒҬ 2018 80.08˿̆Һ ȂῈ Һ

ҙ֟ ̆ ̆2016-2018 №≢ҹ 34.56ַᾝȁ

34.86ַᾝ 35.69ַᾝȂῈ ꜚ ֟Һ ȁ ῒז ȁ Ȃ

2018 ̆҉ ֟ ꜚ ֟ ҹ 9.33˿Ȃ ⌠ ⱴ ̆Ὲ

̆2016͘2018 №≢ҹ 34.26ַᾝȁ47.88ַᾝ 64.39ַᾝȂ ҙⱵ

Ὲ̆ ῒז ֞ ⱴ 2̆016-2018 №≢ҹ 27.16ַᾝȁ30.24ַᾝ

34.67 ַᾝ̆ῒҬ ῤץ ᶛҹ 98.45˿Ȃ ֟ ̆Ὲ

̆ל 2018 ҹ 44.83ַᾝȂ 

̂ԋ̃  

̆ ԍҙⱵ ⱳ̆Ὲ ֟ ṿ 2̆016-2018 №

≢ҹ 210.37ַᾝȁ248.85ַᾝ 302.87ַᾝ̆ 19.99˿ȂῈ ֞Ḡ

̆ל №≢ҹ 127.56ַᾝȁ138.15ַᾝ 175.11ַᾝ̆ῒҬ 2018 26.75˿̆Һ

ֲ ץ 26.77ַ ᾝ Ὲ 6.04ַ ᴍ Ȃ 

ṽ ̆ Ὲ ṽ ṿ ⱴ 2̆016-2018 №≢ҹ82.81ַᾝȁ110.70ַᾝ 127.77

ַᾝȂ2018 Ὲ ꜚ ṽ ṽ ṿ ҹ 67.57˿6Ȃΐᵣ ̆Ὲ ꜚ ṽҺ ט

ῒז ט ȁ ῒזṢ ( ꜚ) ѿ ῤ⌠ ҉̆ ṽ ꜚ

ṽ 93.33˿Ȃ Ὲ ט ῒז ט ̆2016-2018 №≢ҹ 23.04ַᾝȁ

38.57ַᾝ 41.48ַᾝ̆ῒҬ 2017 67.409˿̆Һ Ὲ ᴇ ҉ ̆ ╠

ט ⱴ Ȃ2016-2018 Ὲ̆ ῒזṢ ꜚ №̆≢ҹ 10.01ַᾝȁ6.39

ַᾝ 14.12ַᾝ̆ῒҬ 2017 Ҋ 36.22˿̆Һ Ὲ Ҭ ̆ễ ԅ № Ṣ
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Ȃ ҳ ⌠ ̆2018 Ὲ ῤ⌠ ꜚ ṽ ⱴ 24.97 ַᾝȂῈ

ꜚ ṽҺ (ѿ ⌠ ) ṽ ̆2018 №≢ҹ 19.93 ַᾝ

17.37ַᾝȂ 

ṽⱵ ̆ Ὲ ṽⱵ ⱴ 2̆016-2018 №≢ҹ 39.10ַᾝȁ51.54ַᾝ

61.34ַᾝȂṽⱵ 2̆016-2017 Ὲ ṽⱵ ( ṽⱵ/ ṽⱵ)№≢ҹ 0.34Ṑ

0.14Ṑ̆ ҳ ⌠ 2̆018 ҉ 1.76ṐȂ Ὲ ֟ ṽ

ꜚ 2̆016-2018 ֟ ṽ №≢ҹ 39.36˿ȁ44.48˿ 42.19˿: ̆

№≢ҹ 23.46˿ȁ27.17˿ 25.94˿̆ῒҬ̆ ԍ תּ ̆2018 ֟ ṽ

№≢ Ҋ 2.29 1.23ҩ № Ȃ ᵣ ̆Ὲ ҹ ẫȂ 

2016-2018 Ὲ ṽҺ ’ ̂ ᵝ:҆ᾝȁ%̃ 

 
2018 12 31  2017 12 31  2016 12 31  

 ᶛ  ᶛ  ᶛ 

ט ῒ ט  414,780.00 23.69 385,651.20 27.91 230,373.50 18.06 

֜  21,909.90 1.25 19,967.80 1.45 20,169.70 1.58 

ῒז ט  35,695.60 2.04 0 0.00 0 0.00 

ꜚ ṽ  863,275.40 49.30 469,488.70 33.98 350,682.40 27.49 

Ṣ  23,187.40 1.32 3,300.00 0.24 42,294.70 3.32 

ꜚ ṽ  414,406.50 23.67 637,516.30 46.15 477,409.80 37.43 

ṽ  1,277,681.90 72.97 1,107,005.00 80.13 828,092.20 64.92 

ṽ қ  1,751,057.10 100.00 1,381,525.70 100.00 1,275,586.20 100.00 

̔Ὲ ̆ Ȃ 

̂҈̃ ≠ ⱬ 

̆ ԍҬ ҙⱵ ҙⱵ ץ Ҭ Ҭ ẫ ֟ҙ̆

ҙⱵ ῀ ̆Ὲ ῀ 2̆016-2018 ҙ №≢ҹ 65.33ַᾝȁ83ַ

ᾝ 112.59ַᾝȂ 

№ ̆ ⅞ ̆Ὲ № ̆

№ OTC ꞊פ ҙ ⱴ 2̆016-2018 №≢ҹ 20.61ᾝȁ23.81ַᾝ 27.71
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≠  41.72 43.15 43.53 

 37.85 36.07 36.31 

֟  4.15 3.71 3.11 

̔Ὲ ̆ Ȃ 

≠ ̆ ≠ ᵞ Ҭ ῀ ̆Ὲ ҙ ≠ Ҋ

̆ №≢ҹ 57.98˿ȁ55.79˿ 5501˿Ȃ№ ̆ ԍ №ҳ ֟ ң └ ᴇ

ץ̆ № OTC ᴇ ̆ ≠ 2̆016-2018 №≢ҹ 56.75˿ȁ57.22˿

61.45˿Ȃ Ҭ ≠ ꜚ №̆≢ҹ 59.56˿ȁ57.98˿ 59.609˿ ῒ̆Ҭ 2017

ԍ №Ҭ ᴇ ҉ ̆ ≠ Ҋ 1.58ҩ № :2018 ԍ ᴇ ҉ ץ

Ҭ ᴇ ̆ ≠ ҉ 1.62ҩ № Ȃ2016-2018 Ҭ ≠ ꜚ ῒ̆Ҭ

2017 ԍ ≠ ף ҙⱵ ̆ ≠ 2.40ҩ № 19.56˿:2018 ԍ

ᴑҙ ≠ ᵞ̆Ὲ ≠ Ҋ 3.25ҩ № 16.31˿Ȃ 

Ὲ 2̆016-2018 №≢ҹ 25.59ַᾝȁ32.10ַᾝ 46.08ַᾝ̆

҈ ῀ №≢ҹ 39.17˿ȁ38.509˿ 40.93˿Ȃ 

ᴑҙ № 2̆016-2018 Ὲ № Ҭ

75˿ Ȃ ₮ ̆ ֟ ץ ֲ ̆ ₮֞

2016-2018 №≢ҹ 5.17ַᾝȁ5.52ַᾝ 8.99ַᾝȂ ṽⱵ ̆Ὲ Ⱶ

҉ ̆№≢ҹ 0.73ַᾝȁ2.21ַᾝ 2.92ַᾝȂ 

2016-2018 Ὲ ╠ ≠№≢ҹ 13.04ַᾝȁ15.67ַᾝ 18.57ַᾝ̆Һ ҙⱵ

≠Ȃ  ≠№≢ҹ 10.87ַᾝȁ13.11ַᾝ 15.67ַᾝ̆ ᵣ ≠ ⱬ Ȃ 

ᵣ ̆Ὲ Һҙ ₮̆ғ ԍҬ Ҍ ץ

Ҭ ҙⱵ ̆ ῀ ̆ ᵣ ≠ ⱬ Ȃ 

̂ ̃  

ᵣ ̆Ὲ ⱬ ԍ ̆ᵖ ԍҊ Ҭ

̆ ⱬ Ȃ ⅞̆Ὲ ׅ ѿ ₮̆ ꜚ Ḡ

Ȃ 

ꜚ ̆ ₮ ҙ ᵝᶏ Ὲ ⱬ ԍ Ȃᵖ ԍ Ὲ

ҙⱵ ̆ ̆ ꜚӊ  Ҋ ̆2016-2018 №≢ҹ 14.65

ַᾝȁ12.36ַᾝ 11.90ַᾝȂ 

ꜚ 2̆016-2018 Ὲ ꜚӊ  ꜚ ῒ̆Ҭ 2016  ₮ 25.00

ַᾝ̆Һ ԅט ҙ▼ᵩ 13.28ַᾝ̆ץ ט ҙȁ Ҭ

ץ ҉ ᴇ :2017 Ὲ ҉ 1050 ַᾝ̆ ꜚӊ
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 ҹ 3.93 ַᾝ:2018 ῀ ҙȁ ץ ט 9.61 ַᾝץ ȁ

ȁ ֤ ֤ ט 3.86ַᾝ̆ ꜚ  ₮ 15.47ַᾝ 

ꜚ ̆2016-2018 Ὲ ꜚӊ  ꜚ̆ῒҬ 2016 Ὲ

ԅ 25ַᾝ Ҭ ễ ԅѿ Ṣ ᶏ̆ ꜚӊ  ҹ 1128ַᾝ:2017

Ὲ ễ ≠ ̆ᶏ ꜚӊ  Ҋ 30.35˿ 7.86ַᾝ:2018

Ὲ ꜚӊ  125.59˿ 17.72ַᾝ Һ̆ תּ 21.75ַᾝ Ȃ

2016-2018 Ὲ ’̂ ᵝ̔҆ᾝȁ%̃ 

 2018  2017  2016  

 33.39 32.48 34.38 

ȁ ᶫꞋⱵ ⌠  185,669.70 156,723.70 130,380.40 

⌠ ῒזҍ ꜚ ῏  972 1,554.60 5,498.70 

ꜚ ῀  186,641.70 158,278.30 135,879.10 

ӯ ȁ ꞋⱵ ט  64,021.30 162,256.60 60,009.20 

ט ῒזҍ ꜚ ῏  0.00 0.00 0.00 

ꜚ ₮  64,021.30 162,256.60 60,009.20 

ꜚ֟   119,049.10 123,559.40 146,464.00 

ꜚ֟   -154,604.60 39,295.90 -250,025.90 

ꜚ֟   177,224.20 78,559.20 112,793.10 

ᴇ  ⱴ  141,668.70 241,414.50 9,231.20 

̔Ὲ ̆ Ȃ 

̂ԓ̃ễṽ ⱬ 

Ὲ ֟ ṽ └ ̆ ᵣ ̆Ὲ ễṽ ⱬ Ȃ 

ễṽ ⱬ 

2016-2018 ̆Ὲ ꜚ №≢ҹ 2.30ȁ2.42 1.68̆ ꜚ №≢ҹ 1.76ȁ1.67 1.16Ȃ

Ὲ ꜚ ꜚ ꜚ̆ ꜚ Ḡ ̆ ԍῈ ֟ Ҭ ̆

ꜚ ᵞȂῈ ֟ ꜚ ̆ΐ ễṽ ⱬȂ 

ễṽ ⱬ 

2016-2018 ̆Ὲ ֟ ṽ №≢ҹ 39.36%ȁ44.48% 42.19%̆Ὲ ֟ ṽ └

Ȃ ҈ ̆Ὲ EBITDA№≢ҹ 17.14ַᾝȁ22.12ַᾝ 26.78ַᾝ̆EBITDA≠ Ḡ Ṑ

№≢ҹ 23.34Ṑȁ10.00Ṑ 8.73ṐȂ ᵣ ̆Ὲ ễṽ ⱬ Ȃ 

2016-2018 Ὲ ễṽ ⱬ ’ ̂ ᵝ̔҆ᾝ̃ 

 2018  2017  2016  

ꜚ  1.68 2.42 2.30 

ꜚ  1.16 1.67 1.76 

EBITDA 267,816.90 221,169.40 171,398.70 
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 2018  2017  2016  

EBITDA≠ Ḡ Ṑ  8.73 10.00 23.34 

ṽⱵ/EBITDA 19.95 21.99 33.80 

̔Ὲ ̆ Ȃ 

2018 12 ̆ ֲ ῤ῍ Ḥ 33.85ַᾝ̆ ᶏ 11.47

ַᾝ̆ ᶏ 22.38 ַᾝ̆ ῍ Ḥ 4.70 ַ ̆ ᶏ 4.70 ַᾝ Ȃ

Ὲ ᵬҹ H ҉ Ὲ ̆ ҹ Ȃ 

2018 Ὲ Һ Ḥ ’̂ ᵝ̔҆ᾝ̃ 

 Ṣ  Ḥ  ᶏ  ▼ᵩ  

1  25,000.00 - 
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Ὲ ̕ қ ⱬ ̆ ῀ ̆ ꜛԍ Ὲ Ԉ֟̕

ү ғ֟ ΐ Ԉⱬ̆ ҙ ᵝ Ȃ Ὲ ̕ ֟

ѿ Ⱶ ̕ ֲ ꜚ ṽ ⱴ̆ ễṽ ⱬ ⱴ̆ ѿ

Ȃ 

№ ̆ 1-2 ̆Ὲ ṽ ῃ ̆ ᵞ̆ ᵞȂ

̆ Ḥ Ὲ Ҭ Ҭ Ὲ ҺᵣḤ ҹ AApĭ ҹ ̆

ṽ├Ḥ ҹ AApiȂ
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跟踪评级安排 
 

根据相关规定及安融信用评级有限公司的《跟踪评级制度》，安融信

用评级有限公司在中国中药控股有限公司信用等级有效期内，对评级对象

信用状况进行持续跟踪监测，并根据评级信息获取的情况决定是否出具跟

踪评级报告。 

自本次评级报告出具之日起，安融信用评级有限公司将持续关注与评

级对象有关的信息。当安融信用评级有限公司获悉评级对象发生可能影响

本次评级结论的重大事项，以及评级对象的情况发生重大变化时，安融信

用评级有限公司可启动跟踪评级。安融信用评级有限公司将依据该重大事

项或重大变化对评级对象信用状况的影响程度决定是否调整评级对象信用

等级。 

跟踪评级启动后，安融信用评级有限公司将按评级程序进行信用评级。

在评级过程中，安融信用评级有限公司亦将维持评级标准的一致性。 

安融信用评级有限公司在确实无法获得有效评级信息的情况下，可暂

时撤销信用等级。 
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2̔ 

2018 Ҭ Ҭ ῤҺ Ὲ ’ 

  ᴑҙ  
Ύ ̂҆

ᾝ̃ 
ҙⱵ  

1 ѿ  қѿ └ Ὲ  36,449.17 ȁ└ ȁ  

2 ѿ  ҙ Ὲ  39,455.56 ȁ└ ȁ  

3 ѿ  ᵫ Ὲ  26,000.00 ֟  

4 ѿ  ѿ └ Ὲ  3,000.00 ȁ└ ȁ  

5 ѿ  
̂ ̃└ Ὲ

 
24,975.95 ȁ└ ȁ  

6 ѿ  ֤ ҙ Ὲ  5,594.06 ȁ└ ȁ  

7 ѿ  ҙ Ὲ  11,000.00 ȁ└ ȁ  

8 ѿ  қ └ Ὲ  17,264.00 ȁ└ ȁ  

9 ѿ  ҉ ҙ Ὲ  8,000.00 ȁ└ ȁ  

10 ѿ  ᴧ̂ᵫ ̃ ҙ Ὲ  646.00 ȁ└ ȁ  
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ᴆ 3̔ 

2018 Ҭ Ҭ Ὲ  

 

 

 

 

  

Ҭ Ҭ Ὲ қ ᴪ 

Ԋᴪ 

ᴪ 

 

 Ⱶ   ⱲῈ   ҙⱵ  

ᴪ 

ᴪ 
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4̔ 

֟ ṽ  

ᵝ̔҆ᾝ 

 2018  2017  2016  

 634,971.40 478,778.10 237,335.60 

 346,708.40 302,407.60 271,625.00 

ט  2,946.10 1,967.30 1,012.20 

ῒז  0.00 0.00 0.00 

 448,273.20 355,182.90 189,416.90 

ꜚ ֟  1,448,569.40 1,138,405.00 807,040.80 

֟ 429,844.00 238,692.70 201,903.60 

֟ 4,201.60 684.00 237.60 

ꜚ ֟  1,580,169.60 1,350,125.70 1,296,637.60 

֟  3,028,739.00 2,488,530.70 2,103,678.40 

 414,780.00 385,651.20 230,373.50 

֜  
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5̔ 

≠  

ᵝ̔҆ᾝ 

 2018  2017  2016  

ѿȁ ҙ ῀ 1,125,894.10 833,779.50 653,286.70 

⁞̔ ҙ  506,536.80 368,621.30 274,518.70 

ⱴ 0.00 0.00 0.00 

 341,719.50 243,716.70 196,843.20 

 55,229.40 34,944.90 32,998.60 

Ⱶ  29,230.00 22,106.80 7,342.30 

ԋȁ ҙ≠ ̂Ԏ ”̇“ץ ↓̃ 185,669.70 156,723.70 130,380.40 

ⱴ̔ ҙ ῀ 14,439.20 11,954.40 8,236.30 

⁞̔ ҙ ₮ 0.00 0.00 0.00 

҈ȁ≠ ̂Ԏ ”̇“ץ ↓̃ 185,669.70 156,723.70 130,380.40 

⁞̔  28,966.90 25,580.40 21,726.40 

ȁ≠ ̂Ԏ ”̇“ץ ↓̃ 156,702.80 131,143.30 108,654.00 

̔Ὲ , Ȃ 
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6̔ 

 

ᵝ̔҆ᾝ 

 2018  2017  2016  

ȁ ᶫꞋⱵ ⌠  185,669.70 156,723.70 130,380.40 

⌠ῒזҍ ꜚ ῏  972.00 1,554.60 5,498.70 

ꜚ ῀  186,641.70 158,278.30 135,879.10 

ӯ ȁ ꞋⱵ ט  -64,021.30 -162,256.60 -60,009.20 

ꜚ ₮  -64,021.30 -162,256.60 -60,009.20 

ꜚ֟   119,049.10 123,559.40 146,464.00 

֟ȁ ֟ ῒז ֟ ט  -96,118.60 -59,506.90 -227,97.20 

ꜚ ₮  -397,383.70 -62,754.30 55584.20 

ꜚ֟   -154,604.60 39,295.90 -250,025.90 

⌠  217,502.60 - - 

Ṣ ⌠  186,975.40 140,632.20 109,395.70 

ꜚ ῀  404,478.00 140,632.20 109,395.70 

ꜚ֟   177,224.20 78,559.20 112,793.10 

ᴇ  ⱴ  141,668.70 241,414.50 9,231.20 

ⱴ̔ ∆ ᴇ ᵩ  453,047.70 214,733.80 210,185.60 

ᴇ ᵩ  597,582.50 453,047.70 214,733.80 

̔Ὲ , Ȃ 
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7̔ 

Һ Ⱶ ̂ ᵝ̔҆ᾝȁ%ȁṐ̃ 

 2018  2017  2016  

ṽⱵ 48,436.10 36,587.40 30,501.40 

֟ ṽ  42.19 44.48 39.36 

ꜚ  1.68 2.42 2.30 

ꜚ  1.16 1.67 1.76 

EBITDA 267,816.90 221,169.40 171,398.70 

EBITDA≠ Ḡ Ṑ  8.73 10.00 23.34 

ṽⱵ/EBITDA 18.09 16.54 17.80 

≠  55.01 55.79 57.98 

֟  7.79 7.79 6.84 

 16.49 18.80 19.96 

̔Ὲ ̆ Ȃ 
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8̔ 

Һ Ⱶ Ὲ  

1ȁ ≠ ̂%̗̃̂1̇ ҙ / ҙ ῀̃×100% 

2ȁ ҙ≠ ̂%̗̃ ҙ≠ / ҙ ῀×100% 

3ȁ ֟ ̂%̗̃EBIT/ ֟ ×100% 

4ȁ ֟ ̂%̗̃≠ /  ֟×100% 

5ȁEBIT̗≠ ̅ ῀ Ⱶ ≠ ₮ 

6ȁEBITDA̗EBIT̅ ̅ ̂ ֟ ̅ ̃ 

7ȁ ֟ ṽ ̂%̗̃ ṽ / ֟ ×100% 

8ȁ ֟ ̂%̗̃̂ ̅ ꜚ ṽ̃/ ꜚ ֟×100% 

9ȁṽⱵ ̂%̗̃ ṽⱵ/ ×100% 

10ȁ ṽⱵ̗ ṽⱵ̅ ṽⱵ 

11ȁ ṽⱵ̗ Ṣ ̅ ט ̅ῒז ꜚ ṽ̂ ט ṽ├̃̅ѿ ῤ⌠

ꜚ ṽ̅ῒז ט ט̂ ̃ 

12ȁ ṽⱵ̗ Ṣ ̅ ̅├ṽט ט ט̂ ̃ 

13ȁ ̗ ṽⱵ̅  

14ȁ ꜚ ̗ ꜚ ֟/ ꜚ ṽ 

15ȁ ꜚ ̗̂ ꜚ ֟- ̃/ ꜚ ṽ 

16ȁḠ ꜚ ̗̂ ̅ ̅֜ ֟̃/ ꜚ ṽ 

17ȁ ̂%̗̃̂ ̅֜ ֟̃/ ꜚ ṽ×100% 

18ȁ 1̗360/̂ ҙ / ∆ ̃ 

19ȁ 2̗360/( ҙ ῀/ ∆ ̃ 

20ȁ ̂%̗̃ ᶫꞋⱵ ⌠ / ҙ ῀×100% 

21ȁEBIT≠ Ḡ Ṑ ̂Ṑ̗̃EBIT/≠ ₮̗EBIT/̂ ῀ Ⱶ ≠ ₮̅ ≠

̃ 

                                                        
1

180 ̕ 
2
ῃ 360 Ȃ 
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22ȁEBITDA ≠ Ḡ Ṑ ̂Ṑ̗̃EBITDA/≠ ₮̗EBITDA/̂ ῀ Ⱶ ≠ ₮

̅ ≠ ̃ 

23ȁ  ≠ Ḡ Ṑ ̂Ṑ̗̃  /≠ ₮̗ 

/̂ ῀ Ⱶ ≠ ₮̅ ≠ ̃ 

24ȁ Ḡ ̂%̗̃ Ḡᵩ / ×100% 

25ȁ  / ꜚ ṽ̂%̗̃  /[̂ ∆ ꜚ ṽ̅ ꜚ ṽ̃

/2]×100% 

26ȁ  / ṽ̂%̗̃  /[̂ ∆ ṽ ̅ ṽ ̃

/2]×100% 
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9̔ 

ᴑҙҺᵣḤ ӈ 

 ӈ 

AAApi ễ ṽⱵ ⱬ ̆ Ҍ Ҍ≠ ̆ ᵞȂ 

AApi ễ ṽⱵ ⱬ ̆ Ҍ≠ Ҍ ̆ ᵞȂ 

Api ễ ṽⱵ ⱬ ̆ Ҍ≠ ̆ ᵞȂ 

BBBpi ễ ṽⱵ ⱬѿ ̆ Ҍ≠ ̆ ѿ Ȃ 

BBpi ễ ṽⱵ ⱬ ̆ Ҍ≠ ̆ Ȃ 

Bpi ễ ṽⱵ ⱬ ᶭ ԍ ̆ Ȃ 

CCCpi ễ ṽⱵ ⱬ ᶭ ԍ ̆ Ȃ 

CCpi ֟ Ḡ ̆ Ҍ Ḡ ễ ṽⱵȂ 

Cpi Ҍ ễ ṽⱵȂ 

AAApi ȁCCCpi ̂ Ҋץ̃ ̆ ҩḤ “̅” “̇” ̆№≢

Ḥ ᵞԍ Ȃ 
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10̔ 

Ὲ ṽ├Ḥ ӈ 

 ӈ 

AAApi ṽ ῃ ̆ ᵞ̆ ᵞȂ 

AApi ṽ ῃ ̆ ᵞ̆ ᵞȂ 

Api ṽ ῃ ̆ ᵞ̆ ᵞȂ 

BBBpi ṽ ῃ ѿ ̆ ѿ ̆ ѿ Ȃ 

BBpi ṽ ῃ ̆ ̆ Ȃ 

Bpi ṽ ῃ ᵞ̆ ̆ Ȃ 

CCCpi ṽ ῃ ᵞ̆ Ȃ 

CCpi ṽ ῃ ᵞ̆ Ȃ 

Cpi ṽⱵ ⌠ễ Ȃ 

AAApi ȁCCCpi ̂ Ҋץ̃ ̆ ѿҩḤ “+”ȁ“̇” ̆

Ḥ ᵞԍ
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