I
2022.01.03—2022.01.09

@ ﬁiﬂpmlﬂﬁﬁﬁm




oY RET

ANRONG RATIN
2022.01.03—2022.01.09
2022 2 | 8
010-53655619
ar@arrating.com.cn & i "~ 2022.01.03-2022.01.09° " Y E 21
“ AT £ V 03 la  w
” M E W o3 2
@ Ne# wi: p E” ap
B A
¢ :': " 2022.01.03-2022.01.09 o3 5
@ Ne# B a 2
M E* a” 0 ( K
E* a K M E* a M
E* A
¢ 't "~ 2022.01.03-2022.01.09" | ~ o3
2@ Noz M B a.
M B A -
VF 277 Nezw v aPrR2n AA
¢ :': " 2022.01.03-2022.01.09" vou kb
7 A Noz v VaPR2n AAPR1n A



mailto:ar@arrating.com.cn




Zalfs TR AR A A

2
ANRONG CREDIT RATING CO.,LTD.

€l

Q)

vhe

lr.l

©3

58

1:: o3 2022.01.03-2022.01.09

RN

2022/1/5 BBB- v
T ‘H H
E 2022/1/4 AA+ M E
T M
B E” 2022/1/4 AA+ B
w H T M
b E” 2022/1/4 AAA E
‘E H T ™
* 2022/1/7 AA+ AA+ B
E T H H
* 2022/1/6 AAA AAA K E
o A
K EX 2022/1/6 AAA AAA K E®
H T ™
T M E” 2022/1/6 AAA AAA E*
T H H
I E" 2022/1/6 AAA AAA K E
v E . H T m
E" 2022/1/5 AAA AAA E”
T E - H T owm
* 2022/1/5 AAA AAA E"
T H H
y E” 2022/1/5 AAA AAA K E*
H T ™
T T M E” 2022/1/5 AAA AAA E*
T H H
-3 E 2022/1/5 AA AA K E*
T H H
( ) F 2022/1/4 AAA AAA K E
2 - 0 K H
E" 2022/1/4 AA+ AA+ T E
v I T H H
E 2022/1/4 AA M =
\
E" T H H
2022/1/4 AAA AAA K EX

Anrong Credit Rating Co. Ltd.
Copyright © 2022 All Rights Reserved.




Zalfs TR AR A A

ANRONG CREDIT RATING CO.,LTD. 8
. A ™ E T H H
* 2022/1/4 AA AA K E
v, M ‘E H T ™
= 2022/1/4 AAA AAA E
v H
y E” 2022/1/4 AA AA T E”

2:0: o 3~ 2022.01.03-2022.01.09"

2022-  2022- b
B 01-07  01-07 o3
2 M 2022-  2022- E
E 01-08 01-07 -
o () 2022-  2022-
K 'E" 01-06  01-06 o3 3
K M 2022-  2022- E )
E 01-08 01-06 - b
M E 2022- 2022- v
- 01-05  01-04 o3

" wind” T |7/L“T -

¥ ¥

Anrong Credit Rating Co. Ltd.
Copyright © 2022 All Rights Reserved. 2



Zalfs TR AR A A

ANRONG CREDIT RATING CO.,LTD.

v |—A 2022.01.03-2022.01.09

PR
2n

2022
-01-
06
2022

as

2020
-07-
21
2020
-02-
26

3.30

6.70

H
BBB- B
b

AA+ ‘E”

113
595.
SH

165

907.

SH
169

856.

SH

Anrong Credit Rating Co.,Ltd.

Copyright © 2022 All Rights Reserved.

2022
-01-
05

2022
-01-
04
2022
-01-
04

BBB-

AA+

AA+

2021

-08- BBB

12 + BBB- E
2021

-10-

26 AAA



@ REME L AR AT

ANRONG CREDIT RATING CO.,LTD.

8
~ e " £
M E ~ o3 h Y 78
a 3 % a 7 A a v
LT E a i a i a'E a
# a T a a a a a
G a oA [ a a
Y oa a L a L L
a ’ bk LG ~ k - A 2021
1 10 ~2022 1 9 ~ ST he T ¢ H 1
M 3 M p K H Tge 2021 6 29
b AA- AA 2022 1 9 ° b W

Anrong Credit Rating Co. Ltd.
Copyright © 2022 All Rights Reserved.






@ Zalfs TR AR A A

ANRONG CREDIT RATING CO.,LTD. 8

88. 'H H ¥ [ ~ [ "7 UF T[ 43 A
2022 1 4 - T H b B
"7 B EX
b ) = 03" T tH 30
3 1 3 FA2022 1 4 -~ H T ™ E
EY AAA h Ap 6 2021 1 10
9 " p "~ F 3 M T i T 2021 9 20 M
v v w 99470° T\ M 53.20%A v w 13135.38
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2021-09-30

3 - 16,600.49
(%) -57.92

3 29,613.22
-8,737.13

(%) -950.82
" -8,718.99
(%) -1,051.99
-8,726.32

(%) -24,099.55
8 -8,280.27
(%) -1,477.98
290.95
-8,571.22

2020-12-31

57,203.05
-53.67
58,786.96
894.52
-86.00
774.99
-93.84
209.77
-97.73
2,154.33
-77.88
1,614.89
539.44

2019-12-31

123,467.54
-2.35
113,701.65
6,391.51
-42.10
12,586.66
-4.53
9,241.21
-18.34
9,739.30
-2.54
5,958.39
3,780.91
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195,045.80
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-85.73
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-5,345.21
-3,269.73

219,236.58
5,042.88
46,655.73
375,095.98
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-50.41
4,125.88
7,045.67
8,787.57

204,272.37
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42,293.29
372,718.18
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i ) 0.05 0.15 0.34
YR I3 " (%) 341.79 113.87 93.15
EPS( ) -0.25 0.06 0.29
EPS( ) -0.25 0.06 0.29
EPS( ) -0.25 0.06 0.29
EPS( ) 0.02 0.11
r “ BPS 3.20 3.46 3.43

I 7 BPS( )
SPS 0.49 1.70 3.66
OCFPS 0.47 -0.39 0.05
r CFPS -0.44 -0.27 -0.08
o3 -0.49 -1.32 -1.14
PIE(TTM) -30.47 67.86 29.43
P/E(LYR) 47.84 18.44 23.17
P/B(MRQ) 0.93 1.62 2.03
PIS(TTM) 2.52 2.15 2.05

ir
() 590 590 705
CNY CNY CNY
1 CNY CNY CNY
1 1 1
P
" wind
(R): B E

( "H) 3709.838052  3578.190267  2781.100852  1857.102515  1502.461771

* o H) 407.7855386 4345776423 4025197315  300.2908294  199.7060359
" (H) 1021.16288  906.8152724  685.0186691  550.5070656  456.2948203
U F( H) 2688.675172  2671.374995 2096.082183  1297.595449  1046.166951
"y 72.4742 74.6572 75.3688 69.872 69.6302
[ (H 99.19332162  154.2568195  133.8673135  99.32778378  70.21085629
h 3k ~( 'H) 679.8848855  967.1693643  837.8739824 555250912  430.2966332
h 3k2 ( "H) 129.8822089  200.420672  180.8092524  131.304427  93.87348288
EBITDA( "H) - 2041147311  180.1787378  131.2302622  95.1355593
EBITDA/ 3 = = 21.10434207  21.50427649  23.63440733  22.1092967
h 3k2z (%) 19.1036 20.7224 21.5795 23.6478 21.816
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h 3F ~ (%) -3.1678 15.4073 48.4191 28.8702 10.0084
i (%) 4.792 6.389 7.7257 7.7384 6.3515
ro- (%) 18.6448 24.5768 27.3947 28.0155 18.5643

. ( "H) -46.04836291  115.1148708 224.799907  135.5387113  123.7944199

: ( "H) -87.31030154 -286.4536753 -97.03160268 -34.59263547 -91.49290287

: ( "H) 91.0046836 199.0121516 -67.63150832 5.802913954  57.75105943
/EBITDA - 0.563971401  1.247649472  1.032831216  1.301242362

0.2494 0.4019 0.4865 0.4762 0.4942

- 1.3111 1.2774 1.1296 1.2765 1.3091
: 0.4747 0.4576 0.406 0.5079 0.5986
F( H) 403.3206083  317.7743264  151.3483559  93.95977376  114.5090471

I vkFE(C "H) -4.464930375 -116.8033159 -251.1713756 -206.3310557 -85.19698881
o] 136.8707 216.3691 - - -

EBITDA/ ¥ F - 64.23260601  119.0490222  139.6664306  83.08126016
VEI ¥V F 88.9551 88.8228 97.5575 93.0736 90.3181
2 28.3135 25.9495 18.0959 14.3787 20.061

I VF 0.170499317  0.183150426  0.196842176  0.248642947  0.211356483
! ¥k 0.151667834  0.162679385  0.192034327 0.231420995  0.190893084
wind
~ Rt v ) ‘E"

2022-12-31 2021-12-31 2021-06-30 2020-12-31 2019-12-31

T
6@

19,151,200.  16,399,820.  7,342,462.1  13,552,000.  11,153,297.
3 - 00 00 0 40 70
(%) 16.78 21.16 13.63 2151 30.38
5,799,153.3  10,610,404.  8,500,043.0
3 2 0 40 0
4,077,200.0 3,679,433.3 1,543,308.8 2,941,596.0  2,653,254.7
3 # 0 3 0 0 0
(%) 2.72 10.57 26.29
4,076,950.0 3,666,425.0 1,637,389.6  3,359,158.6  2,901,535.2
k= 0 0 0 0 0
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(%) 9.43 15.77 28.17
1,575,620.0  1,451,320.0 1,262,767.9  1,089,760.0
[ # 0 0 628,275.50 0 0
(%) 8.56 14.93 19.32 15.88 23.35
23,601.00 78,622.60 33,564.30
B K 1,184,1453  1,056,195.7
[ # 604,674.50 0 0
(%) 20.72 12.11 23.59
b =
4,212,000.0 3,588,800.0 2,118,334.8  3,590,532.9  3,022,414.1
EBIT 0 0 0 0 0
3,689,000.1 3,117,883.0
EBITDA 0 0
£ (NON-GAAP)
[ # (NON-GAAP)
(NON-
GAAP)
R
48,615,032,  45,555,842.  35,392,586.
- 00 20 90
3,044,817.8  3,093,675.6 2,416,717.5
0 0 0
62,656,782.  58,975,315.  47,145,406.
* 40 00 70
33,442,151.  32,009,624.  25,735,042.
S 60 70 80
12,921,165. 11,716,215. 9,739,945.3
S 90 10 0
46,363,317.  43,725,839.  35,474,988.
v 50 80 10
16,293,464. 15,249,475. 11,670,418.
K 90 20 60
9,061,648.0 8,800,206.0  6,625,488.1
B K 0 0 0
2,947,989.4
. 848,973.30  684,167.10 0
1,087,112.5 2,324,501.6  1,614,642.9
. 0 0 0
1,615,500.0 2,529,934.5
- 0 0 -468,005.10
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1,373,067.1
[ 0 868,077.60 866,895.50
7,476,869.8  6,103,802.7 5,235,725.1

0 0 0 0
¥ 77,937.50  681,195.00  159,369.10
.

ROE(%) 11.57 12.43 7.03 16.37 17.37
ROE(  )(%) 6.93 14.35 16.45
ROE(  )(%) 6.77 15.35 16.83
ROA(%) 2.40 2.25 1.03 2.38 2.57
ROIC(%) 1.28 2.95 3.01
z (%) 28.63 29.31 30.61
12.61 14.61
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