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评级调整定义： 

评级调整是指企业或债券评

级下调、维持稳定或评级结果维

持稳定、评级展望为负的评级结

果变动。 

 

 

评级调整范围： 

本报告评级调整范围仅包括

信用债。 

 

上周评级调整概要 

 

一、上周企业评级变动 

◆ ҉ ̂2022.01.03-2022.01.09̃῍ Ὲ 21

̆ῒҬ ≢ ᵞ ᴑҙ 1ҩ̆ҹ

ᴍ Ὲ ֽ̕ ҹ ᴑҙ 2

ҩ̆№≢ҹ҉ ҕ Ὲ ȁҕ

Ὲ Ȃ 

 

◆ ҉ ̂2022.01.03-2022.01.09̃ ᴑҙ 5

ҩ̆№≢ҹ Ὲ ȁ ҈

ᴍ Ὲ ȁ‴ ( ) ᴋ

Ὲ ȁ қ ᴍ Ὲ ȁ ᴍ

Ὲ Ȃ 

 

二、上周列入评级观察的企业及债券 

◆ ҉ ̂2022.01.03-2022.01.09 ↓̃῀ ᴑҙ

2 ҩ̆№≢ҹ ᴍ Ὲ ȁ ֤

ᴍ Ὲ Ȃ҉ ↓῀

ṽ├ 2 ̆№≢ҹ ṽȁPR2ᴨ AȂ 

 

三、上周评级调低的债券 

◆ ҉ ̂2022.01.03-2022.01.09̃ ᵞ ṽ├ 3

Ȃ№≢ҹ ṽȁPR2ᴨ AȁPR1ᴨȂ 
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88ַᾝ Ḥ ṽ⌠ ̂ ⌠ ̃̆ṽⱵ Ҭ⌠ ⱬ Ȃ 

2022 1 4 ̆Ҭ Ḥ ҉ ҕ Ὲ ҹ Ȃ 

̂҈̃ҕ Ὲ  

ҕ Ὲ ̆ ᴑҙ̆ Ҭ Ԋ׆ ҙ ȁ

ҙ ҙⱵȂ2022 1 4 ̆ Ḥ ᵀ ᴍ Ὲ ԇҕ

Ὲ AAA Һᵣ Ȃᵖ ԍ 2021 1 10 ~2022 1

9 ̆ҕ ῍ ₮ 3 ̆ῒҬ 2021 9 20

̆ ҹ 994.70҆ ̆ ᴍ ֜ 53.20%Ȃ ҹ 13135.38

҆ᾝ̆ ֜ 53.08%Ȃ ѿ ԍ 2021 9 20 ̆

ҹ 994.70 ҆ ̆ ᴍ ֜ 53.20%Ȃ ҹ 13135.38 ҆ᾝ̆

֜ 53.08%Ȃ2022 1 4 ̆ Ḥ ᵀ ᴍ Ὲ

ῒ ҹ Ȃ 

҈ ֲҺ Ⱶ  

̂ѿ̃ ᴍ Ὲ  

1 ᴍ Ὲ  

 
2021-09-30 2020-12-31 2019-12-31 

 
҈    

 
   

    ≠  
   

        ҙ ῀ 16,600.49 57,203.05 123,467.54 

            (%) -57.92 -53.67 -2.35 

        ҙ  29,613.22 58,786.96 113,701.65 

        ҙ≠  -8,737.13 894.52 6,391.51 

            (%) -950.82 -86.00 -42.10 

        ≠  -8,718.99 774.99 12,586.66 

            (%) -1,051.99 -93.84 -4.53 

        ≠  -8,726.32 209.77 9,241.21 

            (%) -24,099.55 -97.73 -18.34 

        Ὲ қ ≠  -8,280.27 2,154.33 9,739.30 

            (%) -1,477.98 -77.88 -2.54 

         290.95 1,614.89 5,958.39 

        Ὲ қ ≠  -8,571.22 539.44 3,780.91 
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            (%) -2,138.75 -85.73 -50.41 

        ₮ 1,350.59 2,781.67 4,125.88 

        EBIT 
 

-5,345.21 7,045.67 

        EBITDA 
 

-3,269.73 8,787.57 

    ֟ ṽ  
   

        ꜚ ֟ 195,045.80 219,236.58 204,272.37 

        ֟ 4,725.60 5,042.88 5,444.67 

         46,047.06 46,655.73 42,293.29 

        ֟  324,469.00 375,095.98 372,718.18 

             -15.14 0.64 8.45 

        ꜚ ṽ 
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        ֟ (Ṑ) 0.05 0.15 0.34 

        ꞋⱵ ⌠ / ҙ ῀(%) 341.79 113.87 93.15 

     
   

        EPS( ) -0.25 0.06 0.29 

        EPS( ) -0.25 0.06 0.29 

        EPS( ) -0.25 0.06 0.29 

        EPS( ) 
 

0.02 0.11 

         ֟ BPS 3.20 3.46 3.43 

         ֟ BPS( ) 
   

        SPS 0.49 1.70 3.66 

        OCFPS 0.47 -0.39 0.05 

         CFPS -0.44 -0.27 -0.08 

        ᴑҙ  -0.49 -1.32 -1.14 

        P/E(TTM) -30.47 67.86 29.43 

        P/E(LYR) 47.84 18.44 23.17 

        P/B(MRQ) 0.93 1.62 2.03 

        P/S(TTM) 2.52 2.15 2.05 

    ῒז 
   

        (ֲ) 590 590 705 

 CNY CNY CNY 

 CNY CNY CNY 

 1 1 1 

≠     

̔wind 

(ԋ) ҉ ҕ Ὲ  

2 ҉ ҕ Ὲ  

ֲ  2021҈  2020  2019  2018  2017  

֟(ַᾝ) 3709.838052 3578.190267 2781.100852 1857.102515 1502.461771 

֟(ַᾝ) 407.7855386 434.5776423 402.5197315 300.2908294 199.7060359 

 ֟(ַᾝ) 1021.16288 906.8152724 685.0186691 559.5070656 456.2948203 

ṽⱵ(ַᾝ) 2688.675172 2671.374995 2096.082183 1297.595449 1046.166951 

֟ ṽ  72.4742 74.6572 75.3688 69.872 69.6302 

≠ (ַᾝ) 99.19332162 154.2568195 133.8673135 99.32778378 70.21085629 

Һ ҙⱵ ῀(ַᾝ) 679.8848855 967.1693643 837.8739824 555.250912 430.2966332 

Һ ҙⱵ≠ (ַᾝ) 129.8822089 200.420672 180.8092524 131.304427 93.87348288 

EBITDA(ַᾝ) -- 204.1147311 180.1787378 131.2302622 95.1355593 

EBITDA/ ҙ ῀ -- 21.10434207 21.50427649 23.63440733 22.1092967 

Һ ҙⱵ≠ (%) 19.1036 20.7224 21.5795 23.6478 21.816 
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Һ ҙⱵ ῀ (%) -3.1678 15.4073 48.4191 28.8702 10.0084 

֟ (%) 4.792 6.389 7.7257 7.7384 6.3515 

 ֟ (%) 18.6448 24.5768 27.3947 28.0155 18.5643 

ꜚ (ַᾝ) -46.04836291 115.1148708 224.799907 135.5387113 123.7944199 

ꜚ (ַᾝ) -87.31030154 -286.4536753 -97.03160268 -34.59263547 -91.49290287 

ꜚ (ַᾝ) 91.0046836 199.0121516 -67.63150832 5.802913954 57.75105943 

/EBITDA -- 0.563971401 1.247649472 1.032831216 1.301242362 

 0.2494 0.4019 0.4865 0.4762 0.4942 

ꜚ  1.3111 1.2774 1.1296 1.2765 1.3091 

ꜚ  0.4747 0.4576 0.406 0.5079 0.5986 

ṽⱵ(ַᾝ) 403.3206083 317.7743264 151.3483559 93.95977376 114.5090471 

ṽⱵ(ַᾝ) -4.464930375 -116.8033159 -251.1713756 -206.3310557 -85.19698881 

Ṑ  136.8707 216.3691 -- -- -- 

EBITDA/ ṽⱵ -- 64.23260601 119.0490222 139.6664306 83.08126016 

ṽⱵ/ ṽⱵ 88.9551 88.8228 97.5575 93.0736 90.3181 

ṽⱵ/ ῀  28.3135 25.9495 18.0959 14.3787 20.061 

/ ṽⱵ 0.170499317 0.183150426 0.196842176 0.248642947 0.211356483 

/ ṽⱵ 0.151667834 0.162679385 0.192034327 0.231420995 0.190893084 

̔wind 

̂҈̃ ҕ Ὲ  

3 ҕ Ὲ  

 
2022-12-31 2021-12-31 2021-06-30 2020-12-31 2019-12-31 

 
  Ҭ    

 
12ҩ  12ҩ  6ҩ  12ҩ  12ҩ  

 
≠  ≠     

    ≠  
     

                ҙ ῀ 

19,151,200.

00 

16,399,820.

00 

7,342,462.1

0 

13,552,000.

40 

11,153,297.

70 

                        (%) 16.78 21.16 13.63 21.51 30.38 

                ҙ ₮ 
  

5,799,153.3

0 

10,610,404.

40 

8,500,043.0

0 

                ҙ≠  

4,077,200.0

0 

3,679,433.3

3 

1,543,308.8

0 

2,941,596.0

0 

2,653,254.7

0 

                        (%) 
  

2.72 10.57 26.29 

                ╠≠  

4,076,950.0

0 

3,666,425.0

0 

1,637,389.6

0 

3,359,158.6

0 

2,901,535.2

0 
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                        (%) 
  

9.43 15.77 28.17 

                ≠  

1,575,620.0

0 

1,451,320.0

0 628,275.50 

1,262,767.9

0 

1,089,760.0

0 

                        (%) 8.56 14.93 19.32 15.88 23.35 

                 
  

23,601.00 78,622.60 33,564.30 

                Ὲ қ

≠  
  

604,674.50 

1,184,145.3

0 

1,056,195.7

0 

                        (%) 
  

20.72 12.11 23.59 

                ₮ 
     

                EBIT 

4,212,000.0

0 

3,588,800.0

0 

2,118,334.8

0 

3,590,532.9

0 

3,022,414.1

0 

                EBITDA 
   

3,689,000.1

0 

3,117,883.0

0 

    ≠ (NON-GAAP) 
     

                ≠ (NON-GAAP) 
     

                (NON-

GAAP) 
     

    ֟ ṽ  
     

                ꜚ ֟ 
  

48,615,032.

00 

45,555,842.

20 

35,392,586.

90 

                ֟ 
     

                 
  

3,044,817.8

0 

3,093,675.6

0 

2,416,717.5

0 

                ֟ 
  

62,656,782.

40 

58,975,315.

00 

47,145,406.

70 

                ꜚ ṽ 
  

33,442,151.

60 

32,009,624.

70 

25,735,042.

80 

                ꜚ ṽ 
  

12,921,165.

90 

11,716,215.

10 

9,739,945.3

0 

                ṽ 
  

46,363,317.

50 

43,725,839.

80 

35,474,988.

10 

                қ  
  

16,293,464.

90 

15,249,475.

20 

11,670,418.

60 

                Ὲ қ  
  

9,061,648.0

0 

8,800,206.0

0 

6,625,488.1

0 

     
     

                ꜚ  
  

848,973.30 684,167.10 

2,947,989.4

0 

                ꜚ  
  

-

1,087,112.5

0 

-

2,324,501.6

0 

-

1,614,642.9

0 

                ꜚ  
  

1,615,500.0

0 

2,529,934.5

0 -468,005.10 
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1,373,067.1

0 868,077.60 866,895.50 

                ᵩ  
  

7,476,869.8

0 

6,103,802.7

0 

5,235,725.1

0 

                ₮ 
  

77,937.50 681,195.00 159,369.10 

    ῏  
     

                ROE(%) 11.57 12.43 7.03 16.37 17.37 

                ROE( )(%) 
  

6.93 14.35 16.45 

                ROE( )(%) 
  

6.77 15.35 16.83 

                ROA(%) 2.40 2.25 1.03 2.38 2.57 

                ROIC(%) 
  

1.28 2.95 3.01 

                ≠ (%) 
  

28.63 29.31 30.61 

                

( % )

 
  

12.61 14.31 14.61 

                (%)   
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报告声明 

 

Ḥ Ὲ ̂Anrong Credit Rating Co.,Ltd̃

̂ ľ Ŀ̆ARR̃ ᶫ̆ Ҭ ᶫ Ḥ ̆

῏ ֲ Ὲ ̆ɰ ҙ ‰↕Ạ₮

̆ Ҍף Ὲ Ȃ 

ᶭ Ḥ ԍῈ ̆ ֓Ḥ

‰ ҌᵬᴋᵥḠ Ӟ̆ҌḠ ᶭ Ḥ Ҍᴪ ᴋᵥ

Ȃ Ҭ ᶫ Ḥ ∆ Ὲ ∞ ̆

ᾟȁ ḱ ῏Ḥ Ȃ ⱬ

ῤ ȁῈ ̆ᵖ Ҭ Ḥ ֽᶫ ̆Ҍ ᴋᵥ ֜

Ȃ ᶭ ᶫ Ḥ ֜ ѿ℗

̆ Ҍ ᴋᵥ ᴋȂ 

Ҭ ᴋᵥ ̆ Ҥ׆ ӈ҉ ̆ Ҍ ᴋ

ᵥ ȁ Ẓ ῒ Ẓ ̆ ӞҌ ׆ ֓ ⱴץ

̆ ֲ ֲ ᴋᵥ ԍ ֓Ẓ

Ҍ ᴋᵥ ᴋ̆ Ḡ ꜚḠ ѿ℗ ≠Ȃ 

̆ ӥ ᴋ̆ᵥ ҩֲҌ

ᴋᵥץ ȁ └ Ȃ ȁ℮ ̆ ₮ ҹ

̆ғҌ ȁ− ḱ Ȃ 

ԍ ΐ ḱ Ȃ 
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