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Ὲ ễט ῀ṽ├ Baa1 ̕╠  

: December 29, 2021 -- Moody's Investors Service ("Moody's") affirmed the Baa1 

rating on Rhode Island Airport Corporation's $59.8 million outstanding senior revenue 

bonds. The airport has a total of $172.3 million in outstanding revenue bonds. The rating 

outlook is stable. 

The Rhode Island Airport Corporation (RIAC)'s Baa1 rating reflects the relatively stable 

base of demand from a population of 1.7 million and significant higher education, health 

care and government institutions at the core of RIAC's primary catchment area. The 

rating incorporates demonstrated strong management of airline costs over the past years, 

a balanced air service profile and the convenience and proximity of the Rhode Island T.F. 

Green International Airport (PVD) to the Providence metropolitan area, helping to 

support a niche position within a competitive regional market; the significant size and 

market share growth of the large hub Logan International Airport (BOS) remains a key 

challenge. 

The stable outlook reflects our expectation that RIAC will continue to rely on its strong 

liquidity as the airport continues to recover from the pandemic. The strong liquidity, 

further boosted by federal relief grants and TSA reimbursement, manageable capital 

needs and no additional debt will support financial flexibility over the next 12-18 months.

̂穆迪官网̃ 

Е2021  12  29 ĺĺ ⱵῈ ̂ľ Ŀ̃ ԅ

Ὲ  5,980 ҆ ᾝ ễט ῀ṽ├  Baa1 Ȃ ễ ῀ṽ├

ҹ 1.723 ַ ᾝȂ ҹ Ȃ 

Ὲ  (RIAC)  Baa1 ԅ 170 ֲ҆ ץ ᵝԍῈ

ȁ Ḡẫ Ȃ ᵣ ԅ

₃ Ὲ ȁ Ⱶ ץ’  TF 

 (PVD) ҍ Ḃ≠ ̆ ꜛԍ Ԉ

Ҭ Ḡ ≠ ᵝ̕  (BOS) ᴍ ׅ

ѿҩ῏ Ȃ 

╠ ԅ ױ ̆ ׆ Ҭ ̆RIAC 

ᶭ ῒ ꜚ Ȃ ꞊ ꜚ ̆Ῥⱴ҉  TSA ȁ

ṽⱵ ѿ ꜚ̆  12-18 ҩ Ⱶ Ȃ 
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Ҭ ⱬ ᵬ  IDR ҹľAĿ̕  

: 29 Dec 2021: Fitch Ratings has affirmed Central Iowa Power Cooperative's 

(CIPCO) Issuer Default Rating (IDR) at 'A'.The Rating Outlook is Stable. 

The affirmation reflects CIPCO's strong revenue defensibility and Fitch's expectation that 

CIPCO's leverage ratio will remain below 8.0x over the medium to long term. Financial 

metrics are likely to weaken in fiscal 2021 due to elevated purchased power expenses 

related to the February 2021 winter storm event; however, Fitch believes metrics should 

improve in 2022 as the utility's operating cash flow returns to historical levels. 

Additionally, CIPCO has taken steps to reduce its risk exposure to market prices with 

recent additions to its power supply including solar, wind and natural gas-fired generation. 

Fitch expects CIPCO will continue to provide a low cost and diversified power supply. 

The 'A' rating also considers the aggregate credit quality of CIPCO's members, which 

generally exhibit strong economic metrics and midrange financial performance.̂惠誉官

网̃ 

Е2021  12  29 ̔ Ҭ ⱬ ᵬ  (CIPCO) 

ֲ  (IDR) ҹľAĿȂ Ȃ 

ѿ ԅ CIPCO ῀ ⱬ̆ץ  CIPCO 

Ҭ ῤ Ḡ  8.0 ṐץҊȂ ԍҍ 2021  2  Ԋᴆ ῏

ⱴ̆ Ⱶ ᴪ  2021 ⁞ ̕ ̆ ҹ̆ Ὲ ԊҙῈ

⌠ ̆ ᴪ  2022 Ȃ ̆CIPCO 

ᵞῒ ᴇ ̆ ⱴԅῒ ⱬᶫ ̆ ȁ

Ȃ  CIPCO ᶫᵞ Ȃ 

ľAĿ ԅ
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ȍ ꜚ Ȏ 

 Flutter  Ba1 ̕╠  

: December 29, 2021 -- Moody's Investors Service ("Moody's") has today affirmed 

Flutter Entertainment plc's (Flutter or the company) corporate family rating (CFR) at Ba1 

and its probability of default rating (PDR) at Ba1-PD. Flutter is an Irish-based global 

gaming operator. The outlook on the ratings remains stable. 

The rating action follows Flutter's announcement on 23 December, that the group will 

acquire Sisal Group S.p.A. (Sisal, B1 review for upgrade), an Italian-based gaming 

operator. The consideration for the transaction is around GBP1.6 billion, which will be 

initially financed by a bridge facility. The transaction is expected to close in the second 

quarter of 2022.（穆迪官网̃ 

Е2021  12  29 ĺĺ ⱵῈ ̂ľ Ŀׂ̃  Flutter 

Entertainment plĉFlutter Ὲ ̃ ᴑҙ  (CFR) ҹ Ba1̆

(PDR) ҹ Ba1-PDȂFlutter ѿ ᵝԍ ῌ ῃ Ȃ Ḡ

Ȃ 

ꜚ  Flutter ԍ 12  23 ̆ ≠  

Sisal Group SpÂSisal̆B1 ̃ӊ Ȃ֜ ᴇ ҹ 16 ַ ̆ ∆

ѿ ᶫ Ȃ ֜ ԍ 2022 ԋ Ȃ 

ľBBBĿIDR ԇ Yandex NV̆  

: December 30, 2021 Fitch Ratings assigned Yandex NV for the first time a long-

term issuer default rating (IDR) of BBB with a Stable outlook. In addition, Fitch has 

assigned a 'BBB' rating to the company's senior unsecured debt. 

Yandex is a leading Russian internet search company with a strong IT innovation 

capability that has enabled it to rapidly expand into other segments using technological 

capabilities such as online taxi service and e-commerce. 

Yandex's strong market position as the largest Internet search portal in Russia ensures 

strong cash flow and the accumulation of a significant net cash position on the balance 

sheet, which, in turn, allowed the company to form a significant presence in other related 

technology-using segments.̂惠誉官网̃ 
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Е2021  12  30 ̆ ԇ Yandex NV BBB ֲ

 (IDR)̆ Ȃ ̆ ԇ Ὲ ḠṽⱵľBBBĿ Ȃ 

Yandex ḇ ᾢ ԑ Ὲ ̆  IT ⇔ ⱬ̆ᶏῒ

≠ ₮ Ⱶ Ⱶ ⱬ ⌠ῒז Ȃ 

Yandex ᵬҹḇ ԑ ᵝ Ḡԅ ꞊

֟ ṽ ҉  ׆̆ ᶏῈ ῒז ῏ ᶏ

. 

ʉҲ ʊ 

ȍ ꜚ Ȏ 

Ҋ ӏ 'B'̆ ῒ  

Е 28 Dec 2021: Fitch Ratings has downgraded China-based Bright Scholar 

Education Holdings Limited's Long-Term Issuer Default Rating (IDR) to 'B' from 'BB-'. 

Fitch has also downgraded the senior unsecured rating and rating on the company's 

USD300 million 7.45% senior notes due 2022 to 'B' with a Recovery Rating of 'RR4' 

from 'BB-'. Fitch has also maintained the Rating Watch Negative (RWN) on Bright 

Scholar's ratings. 

Fitch placed Bright Scholar on RWN on 22 November 2021 following the company's 

proposal to dispose of its international and bilingual schools and not-for-profit 

kindergartens to a charitable organisation to comply fully with China's Implementation 

Rules of the Law for Promoting Private Education effective 1 September 2021. The 

disposal is subject to shareholders' approval and an extraordinary general meeting was 
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₮ԍ ҙ  

̔December 29, 2021 -- Moody's Investors Service has withdrawn Xinjiang 

Goldwind Science & Technology Co Ltd's Ba1 corporate family rating.The rating outlook 

on Goldwind was stable prior to the withdrawal. Moody's has decided to withdraw the 

rating for its own business reasons.̂穆迪官网̃ 

̔2021  12  29 ĺĺ ⱵῈ ԅ ᴍ

Ὲ  Ba1 ᴑҙ Ȃ ₮╠̆ ҹ Ȃ ₮ԍ ҙ

Ⱶ ‗ Ȃ 

ʉҲ ʊ 

ȍ ꜚ Ȏ 

Ὲ ᴪ 800҆ᾝ 

├ ԊⱵ ᴪ̂ ᴪ̃ Ὲ ̂ ̃

ץ 800҆ᾝ̆ Ὲ 2017 10 2018 10

₯ № ῒז Ȃ 

ᴪ֞ ֲ ̂ ̃ ̆ҹ ῇҩ ̆

2021 12 28 2022 8 27 ̂SFC ̃ 

ȍ ꜚ Ȏ 

̆ ҈ ᴑҙ ’Ȃ 

ʉ ꜘ ʊ 

ȍ ꜚ Ȏ 

ⱴ Ҭ ҽ ᵬ 

2021  12  29 ̆ ⱴ ̂MASׂ̃ ԅ ⱴ ⱴ

Ҭ ӊ ᵬ ҽ ̆ ≢ Ȃ ֓Ṥ
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Ὶ ᾢ Ҭ ֲ ῍ Ⱶ Ⱶ◐ ᾢ

῍ Һ Ȃ ҽ ̔ETF Connectȁṽ├ ꜚȁ ᵬ

Ȃ̂MAS ̃  

ȍ ꜚ Ȏ 

̆ ҈ ⱴ ᴑҙ ’Ȃ 
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Ḥ Ὲ ̂ Anrong Credit Rating 

Co.,Ltd̃̂ ľ Ŀ̆ARR̃ ᶫȂ Ҭ ᶫ Ḥ

̆ ῏ ֲ Ὲ ̆ᶭ ҙ

‰↕Ạ₮ ̆ Ҍף Ὲ Ȃ 

ᶭ Ḥ ԍῈ ̆ ֓Ḥ

‰ ҌᵬᴋᵥḠ ̆ӞҌḠ ᶭ Ḥ Ҍᴪ ᴋᵥ

Ȃ Ҭ ᶫ Ḥ ∆ Ὲ ∞ ̆

ᾟȁ ḱ ῏Ḥ Ȃ ⱬ

ῤ ȁῈ ̆ᵖ Ҭ Ḥ ֽᶫ ̆Ҍ ᴋᵥ ֜

Ȃ ᶭ ᶫ Ḥ ֜ ѿ℗

̆ Ҍ ᴋᵥ ᴋȂ 

Ҭ ᴋᵥ ̆ Ҥ׆ ӈ҉ ̆ Ҍ ᴋ

ᵥ ȁ Ẓ ῒ Ẓ ̆ ӞҌ ׆ ֓ ⱴץ

̆ ֲ ֲ ᴋᵥ ԍ ֓Ẓ

Ҍ ᴋᵥ ᴋ̆ Ḡ ꜚḠ ѿ℗

≠Ȃ 

̆ ӥ ̆ᴋᵥ ҩֲҌ

ᴋᵥץ ȁ └ Ȃ ȁ℮ ̆ ₮ ҹ

̆ғҌ ȁ− ḱ Ȃ 

ԍ ΐ ḱ Ȃ 
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