shibor

Non-deliverable Forwards NDF

shibor NDF

85




2 13
3 52
4 1
5 17
7 2
85
2 76.47%
4 7
2 3 5 2
2
2 13
3 52
5 17
82
%
Shibor
HKINDEX/HKINDEX (-1)
NDF/NDF(-1)
D1 D2 D1
0 D2 1 0
D3 D4 BBB-
D3 1 D4 1 0
3
3
t P
o} -0.15408 -0.3077 0.7592
D1 -0.00014 -0.02342 0.9814




D2 0.001896 0.315444 0.7533
D3 -0.03753 -4.85474 0
D4 -0.02106 -2.97544 0.004
HKINDEX/HKINDEX(-1) -0.17592 -2.49814 0.0147
NDF/NDF(-1) 0.433071 0.914837 0.3633
SHIBOR -0.00752 -0.82085 0.4144
0.370343 D-W 1.945152
0.309965 F 6.133735
214.8874
0.1 t D1 D2
shibor 0.1
shibor
HK INDEX 0.1
NDF
D1 D2
t P
D3 -0.02009 -4.33043 0.00464
HKINDEX/HKINDEX(-1) -0.17044 -2.69156 0.063325
NDF/NDF(-1) 0.218693 3.444302 0.063494
0.243506 D-W 2.118029
0.224109 207.4549




0.1
D-W 2
24.35%

=-0.02009 D3-0.17044 (hkindex /hkindex( 1))+0.218693 (NDF /NDF( 1))+

NDF 0.218693
1 NDF/NDF(-1)=1
0.218693
HKINDEX/HKINDEX(-1) -0.17044
D3 -0.02009
NDF
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71.30164

-0.02339
47-82 8

=-0.19156 hkindex/hkindex( 1) 0.234163 (NDF/NDF( 1))+

8 47-82
t P
HKINDEX/HKINDEX(-1) -0.19156 -2.5581 0.016
NDF/NDF(-1) 0.234163 3.115233 0.0041
0.182654 87.8299
0.15447 D-wW 1.681863




