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   ῤ1



Ҭ ץ ≢ ṽҹ ΐҺꜚ ⱴ ץ̆

Ȃ

21ҕ ᵥ  

5 9 ̆Ҭ ṽ├ ᴪ ҽ Ȃ

ᴪ҉̆ ȁҬ Ḥ̂֒ ̃Ḥ

Ὲ ȁҬ ᾝ ף῏ Ҭ ṽȁԓ ȁ

ֲ ȁ ṽ ᵬ₮ԅ Ȃ

Ҭ ≢ ṽ ҹҬ ⱴ ΐУ

╠̆Ҭ῍Ҭ ᴪ ₮̆ ╠ ⱬ

̆ ẫ Ȃ

ῒҬ̆ ľ ≢ ṽ̆ⱴ Ғ ṽ

ᶏ ĿȂ

Ҭ ᾝ Ԋ ѿ ҹ̆ľҬ ץ ≢

ṽҹ ΐҺꜚ ⱴ ץ̆

̆ ≢ ṽ ᾢ 1ַ҆̆ ױ 5-

10 ̆ Ҭ 5ҩ № ȂĿУ

ľҬ Ҭ ╠ ԍ ᵞ ׅ̆ ҽṽ Ȃ

Ҭ ꜛⱬ Ḡ ̆ Ӟ Һꜚᵬҹ̆

ⱴ ṽ ̆Ḇ ̆ ṽⱵ ̆ ṽⱵ

Ȃ ṽⱵ ׅ ‗ԍҬ ᵣ└

ȂĿ ѿ ȂУ

̆ ҹ̆ľѿ ṽ Ŀ ᵞԅ ṽ

̆ ԅ ӈṽⱵ ᴋ̆ ꜚ

̆ᵖ Ḥ ׅ Ȃľ ȁ Ŀ ̆ Ԋ

Ҍ ̆ ⱬ Ḇᶏ Ạ ֟ҙ ȁ

ᴑ̆ ҹⱴ Һⱬ̆֟ҙ ᴑҍ

̆ Ӟ Ҍ ̆Ḥ №

Ȃ

1.Ҭ ṽ├ ᴪ̔ԓ ⱴ
ᵝ̆Ҭ ≢ ṽ ҹⱴ ΐ



ԓ ≠ԍⱴ Ҭ ᵝ

4 19 ̆Ҭ ᴪ ԓ ᵬ ȂУ

ԓ Һ Ҋ ֜

̂ETF̃ ֟ ȁ ├ ̂REITs̃

῀ ȁ ֲ ֜ ῀ ȁᴨ ԑ

ȁ ῤ ҙ ᴑҙ ҉ Ȃ

ḍ ̆ ⱴץ Ҭ ῤ

̆ ≠ԍ ᵬҹ Ҭ

ᵝȂУ

REITs̆ ҹ̆ң REITs ̆

Ғ ԍ ȁ ⱲῈ ֟̆ ῤ ↕ᶷ Ȃ ҽ

ҹ ᾝ ̆ ⱴ῀̆

ң REITs ꜚ Ȃ

ҹ̆ῤ ̆ Ὲ ȁ֟

ҙ ̆ Ҭ № ᴑ Ȃ ṽ

Ⱶ Ҋ̆ѿҩ ⱴ ȁ REITs ꜛ

֟ȁ ᵞṽⱵ Ȃ

ᾝֲ ≠  ᵞ ṽ

ֲ ̆Ҭ Ḥ֒ Ḥ ԊῚ◐

̆ ῤ≠ ᵞ̆ ≠ ̆≠ ṕ ⱴ Ȃ

ֲ ≠ ‗ԍ Ữ ̆ Ҍ ̆

ֲᴪ ῒז ṽ├̆ ֲ Ȃ

Ҭ Ḥ֒ Ḥ ҹׂ̆ ҈ҩ ≠ ṕ

Ҍל ̆ ֲ ṽ├ ᴪ ׂ ѿ ל Ȃ

ׅ̆ ᴪ ∞ ̆ѿ ̆ Ữ

̆ ᾝ ≠ ᵞ̆ ֲ ṽ├

⁞ Ȃ ѿ ̆ Ҭ ѿ ᴑҙ ̆

ᵬҹ ֲ ṽҺⱬ ṽ ᴪ Ҋ ̆ ֲ

ṽ├ ⁞ ȂУ



ṽ̆ ₮̆ ‰῀ ̆ ѿ

ֲ ‰῀ ̆ ╠ֲ ᵞ≠ ȁ ᾝֲ

≠ ’ ѿ ᵞ ̆ ᴨ ֲ

ҍȂ

ṽ̆ № ҹ̆ ṽ ԍ ֲ ⱬ

╠Һ ԍ ≠ ᴨ̆ל Ӟ Ҭ ≠ ṕ Ȃ

≠ ̆ ṽ ᴨל ԍ̆ ץ ֲ ᴇ ̆Ҍ

ԍ ꜚ Ȃ ̆ ⱴ

῀Ӟ ԅ ṽ ꜚ Ȃ

̔

https://www.21jingji.com/article/20240509/herald/9438

b2edec7d0fccffd9badfd926d12b.html

̂2024 05 09  21ҕ ̃

https://www.21jingji.com/article/20240509/herald/9438b2edec7d0fccffd9badfd926d12b.html


Ȁ ╠ ⱬ ≢ ṽ Έ

ַ҆ᾝ ≢ ṽ ׂ ⱴⱬ

Һ ᵣ Ȃ Ҭ ᴪ ₮̆

≢ ṽȂҹԅ Ҋѿ̆ל

╠ ⱬȂҒ ̆ ԋ Ҋ ̆

ȁ ᴨ └ ̆ⱴ ≢ ṽ Ғ ṽ

ᶏ ̆ Ὶ ṽҍ ̆ Ḡ ľ҈ḠĿ ₮̆

ҽḠ ȂῒҬ̆ ≢ ṽ ԋ

Ȃ ₄ ̆ 2024

≢ ṽ ῀2024 Ȃ

20ᵩҩ Ҭ  ⱴⱬ ꜚ

̆ ȇ῏ԍ Ҭ

Ȉ̆ Ҭ ȁ

ȁ ҈ ̆ҹ ꜚ Ҭ

ᶫԅ ᶭ Ȃ Ҭ

̆ ȁ ῤ ȁ ꜚ ѿ ҽ Ȃ

Ҍ ῃ ̆ ֤ȁ҉ ȁ ȁ 20ᵩҩ

ׂ ᵬ ץ ῒז ῏ᴪ ᴆҬ̆ ׂ Ҭ

ᵬ ̆ № ₮ԅ ⅞ Ȃ

 └ ԅ

ᵣ Ⱶ ᵣ ╠

Ȃ ̆ ̆ᵖ ׅ

ᴨ ̆ľ ĿҌ ᶭ Ȃҹ

̆ ľ Ӝ Ŀ ₮̆ ẫῃ ≠ԍ⇔

ᵣ Ȃ

ľ Ӝ Ŀ ̆ ᾴ ӟҬ

Ҭ ̆ ľ └ ̆ẫῃ ≠ԍҬ ῀

ĿȂ ̆ ȁ Ⱶ ԍ ҉ Ὲ

꞉ҩ 36ҩ Ȃ ᵝ Ғ ̆҉

ҹ └ ꜛⱬ ԅ Ȃ ץ ̆

ᴪ ΐ ӈ ҽ Ȃ

2. ╠ ⱬ ≢ ṽ Έ



https://www.21jingji.com/article/20240509/herald/6c72868393917e91288f45e906de6523.html


ῤ Ғ ṽ 7000ַᾝ

╠̆Ҭ῍Ҭ ᴪ ₮̆ ╠ ⱬ

̆ ẫ Ȃ

ῒҬ̆ ľ ≢ ṽ̆ⱴ Ғ ṽ

ᶏ ĿȂ ҙ ̆ ₮ⱴ ᶏ ṽ├̆Ḡ

₮ Ḥ Ȃ 5 6 ̆ ῤ Ғ ṽ

⌠7224.48ַᾝ̆Һ ֟ҙ ȁ֜

Ȃ2 ᴍ Ғ ṽ῍ 3465.88ַᾝ̆

ҹ ῤ ᴍȂҒ ̆ԋ ≢ ṽ

ᴪ ̆ Ғ ṽ Ӟᴪ ⱴ Ȃ ҹ

ᶫᾟ ̆Ӟ ῤ Ḡ

Ȃ

ľ҉ ĿḆ ľ Ŀ ⱴ ⱬ

̆ ֤ȁ҉ ȁ ₮ ԅ ȁ ᵞ

Ὲ ≠ ȁᵟ ľץ Ŀ ̆ⱴ ֟

Ȃ5 6 ̆ ᵟ ȇ῏ԍ ѿ ᴨ

֟ Ȉ̆׆№ ᴨ ᵟ ȁ ᴑԊҙ

ᵝ ӯ ᵟ ȁ ԋ ֜ Ḃ≠ ѿ ᴨ

֟ Ȃ ֲ №

Ḡȁҩ 1 ̆ ѿ ᵞ Ȃҍ ̆

ⱴ ̆ ѿ ᵟ ̆ ᾛ

ᴆ ᴑԊҙ ᵝ ̆ ≠ԍ ѿ ̆ ⱴ

Ȃ׆ ̆2023 Ҋ ץ ̆ ᴨ

̆ ̆ Ȃ

ӯ῀ 30ַᾝ Ҭ ֟

5 ҩ֜ ̆ Ῥ ̆ ֽ ҩ ̆

ῒӯ῀ Ḃ ⌠ ַᾝȂ ̆ ѿӯ῀A

93.16ַᾝ̆ῒҬ ӯ῀64.55ַᾝ̆ ӯ῀28.6ַᾝȂ

̆ ѿ ӯ῀ 30ַᾝ̆⇔

ӯ῀ Ȃ Ҭ ֟ ᵣ ḱ ̆

Ҭ ҉ ̆ ῃ ֟Ȃ ꜚ ’Ҍ

ȁҬ ȁ

Ҋ̆ ľᵀṿ Ḃ ȁדᵝ ȁ ῏ ᵞĿ Ҭ

֟ Ȃ

3. ῤ Ғ ṽ 7000ַᾝ



https://www.21jingji.com/article/20240507/herald/2b95e998ac29794f079f9b07b4360050.html


῏ ֲ ╠ Ⱳ ᴪ҉ ̆

≢ ṽ № ’̆ ꜚ ≢ ṽ ᵬȂ

ҹ ̆ ₮ ѿ ↓ ṽ̆

ṽȁ ≢ ṽ ̆ ҍ ΐ

ᵬ Ȃׂ ȇ ᵬ Ȉ ₮ ַ҆ ≢ ṽ̆

╠ Ҋ ⱬ ̆ ȁ

ῐᴯҙΐ ӈȂ ≢ ṽҌ↓ ȁ ȁ

̆ ≠ԍḠ ̆ ⱴ

Ȃ ̆ ⱴ ȁ

ꜚ̆ ѿ ᴨ Ữ ̆ Ԉ ̆

ꜚ ⱴ Ȃ ̆ ῃ └̆ Ḡ

ȁ ῃȁ ᶏ ̆ ≢ ṽ

ᵬ ȂУ

ҍ Ҋ̆ ≢ ṽ ῒ

ѿ ḱ ׅ ⱬ̆ ṽⱵ Ḡ

ⱬ Ȃ2023 ץ ̆ ľ ḱ ȁ ╠ Ŀ

̆ Ҍ ̆ № ҙ֟ ▼ȁ ᴪ Ẓ ȁ

ׅ ̆ ῤ ̆ ȁҤ ҍ

Ҍ ҉ ̆ ḱ ׅҌ ̆ ⱬ ׅ ѿ

ⱴ ȂҬ ᵬᴪ ₮ľ Ҭ ȁץ Ḇ ȁᾢ

Ŀ̆ ľ Ŀ̆ȇ

ᵬ Ȉ 2024 5% ̆ ᶫ ᶭ

₮ȁ ֟Ҋ ῃ ȁḤ Ҍ └

Ҋ̆ ⱬ ̆ ṽⱵ ׅ Ḡ ѿ

ⱬ Ȃ

4.῏ԍ ≢ ṽУꜛ ⱬ   



ԋ ṽⱵ ѿ ᴨ ̆Ҭ ⱴ Ȃ

ῒ Ҭ ׅ ⱴ ̆

≢ ṽ ≠ԍᴨ ṽⱵ ȁ ᵞ ṽⱵ Ȃᵄ

ⱬ̆ ṽⱵ ̆

Ҍ ҉ ̆ᵖׅ ᵞԍ ȁ ᵣ̆Ҭ ṽⱵ ѿ

Ҋ ̆Ҭ ⱴ ̆ғ Ҭ ⱴ ⱴ

ⱬ ≠ԍ ѿ ᴨ ṽⱵ Ȃ2023 Ҭ ᵬᴪ

₮ᴨ Ҭ ҍ ṽⱵ Ȃ Ҭ Ḥ ̆2024 Ҭ

ṽⱵᵩ ṽⱵᵩ Ҭ 2023 ҉ 0.6ҩ №

43.1%Ȃ ̆ ̆ ⁞ ȁ ֟

Ҋ̆ ̆

≢ ṽ Ҭ ₮ 5000ַᾝȁ ט

5000ַᾝ̆ ѿ ҉ ⱬ̆ғ ≠ԍ ᵞ

ṽⱵ ̆⁞ ᵣṽⱵט ⱬȂ

≢ ṽҌ↓ ȁ ȁ ̆

ᵬ

ĺĺ ≢ ṽҌ↓ ̆ ≠ԍḠ ȁ

ⱴ Ȃҍ ṽȁ2023 ַ҆ ṽҌ ̆

≢ ṽҌ↓῀ ȁҌ ⱴ ̆ ≠ԍḠ



ĺĺ ̆ ȁ

Ȃ 1998 ȁ2007 ȁ2020 3 ≢

ṽ̆ 5ĺ15 Ҍ ̆Һ ԍ ᾟ ȁ ₮ȁ

Ὲ῍ ₮ȁ ӯ ꜚ ▼ ̆ ᵣ

ҹ ᵖ Ғ Ғ ̕ ṽᵬҹ ῤ

Ғ ̆ ԍ ȁ ȁ῾ ȁ Ὲ ȁ

Ḡ ȁ ̆ ҹ10 Ȃ ≢

ṽׅΐ Ғ Ғ ȁҒ Ⱶԍ ̆ Ғ

ԍ ῃ ⱬ ̆ ⱴ

ȁ Ӡ ȁḆ ȁ

ῃḠ ⱬȁ ꜚֲ ȁῃ

ҼҬ ᴋⱵȂ ⌠ Һ

̆ ̆ҹ

ȁ ᶏ ̆ ≢ ṽ ̆

ᵣ҉ 15 ҉ץ ̆ 30 ȁ50

≢ ṽ̆ ≠ԍ Ҭ ễṽ ⱬ̆

Ḡ ⱬȂ

ĺĺ ľ Ŀ ľ Ŀ ̆

̆ᴨ ṽⱵ Ȃ ҉ ≢ ṽ̆ ΐ

Ȃ 1998 ȁ῾ȁҬȁ 2700

ַᾝ ≢ ṽ̆ ᾟ ץ 1997 ֒

ῤ ҙ ֟ ̕ 2020 ַ҆ ≢ ṽ̆

Һ ҹԅ   ‖₯ ̆

̆Ḡ Ȃҍӊ╠₃

≢ ṽҌ ̆ ≢ ṽҹ ̆ ׂ

1ַ҆ᾝ ̆ ױ ҹ̆ ῤ ₃ ׅᴪ

Ȃ

  





̆ ⱴ ΐ ̆ҹ ѿ

≢ ṽ ̆ ᵬ

̕Ӟ ҙ ⱴ ⱬ ᴨ ̆

̆ ̆Ḇ ⱴ

Ȃ ̆ҹḠ ≢ ṽ ̆ ѿ ⱴ

̆ ⱴ Ὲ ᵬⱬ ȁ

‰ ᶫ ꜚ Ȃ

̆ⱴ ῃ ̆ Ḡ ȁ ῃȁ ᶏ Ȃ

ⱴ Ḡ Ғ Ғ ȁ ᶏ Ḡ

ῃ ̆ Ҋץ׆ ⱴ ̆ Ḡ ȁ

ῃȁ ᶏ Ȃῒѿ̆ ≢ ṽ ’̆

└̆ⱴ № ȁҊ ᶏ ῃ Ȃῒԋ̆

№ ≢ ṽ ҹ ῀ ̆

῀ ̆ⱴ Ҋ ̆

ᶏ Ȃῒ҈̆

Ҥ ̆ ȁ Ҥ ̆ Ḡ

⅞ ץ ᶏ Ȃ ̆ Һᵣ ᴋ̆

ԍ ṽ ҹ Ҥ Ȃ

̔

http://114.118.9.73/epaper/index.html?guid=1787647997

518020612

̂2024 05 07  Ҭ ̃

  

http://114.118.9.73/epaper/index.html?guid=1787647997518020612


қҳ ᵬ

ׂ ץ ̆ қ ҳ └ץ ҹ ̆

ẫῃ ᵣ└ └̆ ᵬ ̆ҹ

ľּתȁ ȁ ȁ Ŀ ᶫῃ └ Ḡ Ȃ

ĺĺץ ꞉ꜛⱬẠ Ȃҳ ḱ

Ⱳ ̆ᴨ ₮ ȁ № ≠ └

̆ ꜚ ᴪ ҍ ₮ Ȃѿ ₮ ᶛȂ

תּ ₮ ̆ ₮ ᶛ

10ҩ № ȁ 50%̆ ₮ 60%Ȃԋ

Ȃ ᶛ 1.5Ṑ ᵞҹ1.1Ṑ̆ ῏

ȁ └ֲ ҳ 6 ҹ ῤ

Ȃ҈ ⱴ ≠ⱬ Ȃ ̆

ῃ ̆ ȁ ҍ

≠ ̆ ꞉ ῀ Ȃ ╠̆

52 ȁ 262ַᾝ̆ ꜚ ᴪ 222.2ַ

ᾝȂ

ĺĺץ ᾧ ⱬȂ ₮

ᾧ ↕̆

̆ Ҭ ᴑҙ 60%̂ ғ҉ץ̃

Ԏ 40%̂ ῤץ̃ ̆

ᾧ ̆Ҍԇ ῏ֲ ᴋ̆ᾟ№ ꜚ

Ὲ ȁ ҍ ‗ ᵬֲ ᵬҹȁ ⇔

Ȃ ̆ ễ └̆ ᾧ

ѿԊѿ ↕̆ ῒ ҳ ῤ Ҭ ᴑҙ

Ԏ ԇ ễ̆ ꜚ ᴪ

Ҭ ᴑҙȂ ╠̆ 78ҩȁ

114.2ַᾝ̆ ⱬ ԅ ⇔ ֟ҙ Ȃ

5.ҹ ľּתȁ ȁ ȁ Ŀ ᶫῃ └ Ḡ  



ĺĺץ ᶏ Ȃ ̆

̆₮ ᴇⱲ Ȃ

↕̆ᴨ ᵣ ̆ №

ᴇҹҺȁ ҍ № ̆

ȁ ᴇȂ ꞉ ̆

ᴇ ᵬҹ ₮ ȁ‗ ȁ

ᶭ ̆ ҍ ȁט Ὲ ֲ

̆ Ὲ ⱴ ῤ └ ̆ ̆

ᶏ Ȃ ̆ ᴇҬ ̆ Ḇ Ὲ

└ ̆ ’ᵬҹҊѿ ᴇ

ῤ ̆℗ ľ Ŀᵬ ̆Ḇ

Ȃ

̔

http://114.118.9.73/epaper/index.html?guid=1787647974

336102401

̂2024 05 07  Ҭ ̃

 

http://114.118.9.73/epaper/index.html?guid=1787647974336102401


ׂ ץ ̆ ̆ ₮

̆ⱴ ‰῾ Ȃ ╠̆ ‰῾

19.5ַᾝ̆ 10.15ַᾝ 92%Ȃ129ҩ῾

ῃ ̆ 7.57ַᾝ̆

5.4ַᾝ 40%̆ῃ ‰῾ 1047҆֡̆

῾ҙ585҆֡̆№≢ 57.5% 55%̆ҹῃ

Ῥ ү ῾ҙ ⁞ Ȃ

ѿ ῀Ḡ ץ̆ Ҥ Ȃ

‰῾ ȁ ף ῾ҙ ľ҈ҩ

Ŀ̆ⱴ ‰῾ ῀Ȃ ꞉ ̂ ȁ ̃

₮ ῀ȁ Ӡ ⁞ ṿ ȁ

῏ ̆ ‰῾ Ȃ ᴨ

̆ ‰῾ ꜛ ‰̆ ᴪ

ҍ ‰῾ Ȃ₮ ȇ ҍ≠

↕Ȉ̆ ѿ ‰῾ № ᶏ ȁ

Ҥץ̆ Ȃ ῃ ᴪ Ғ

ꜚ ῏ ̆ ‰῾ ̆

Ḇ ̆℗ ᶏ Ȃ

ԋ ₮ ᴨᾢ̆ץ Ȃ ῾ҙ

῾ ῃ ῾ ᴪ 3 ̆ ȁ

ȁ └̆ Ḇ ̂ ̃ῃⱬץ ȁ

Ҥ ȁḠ ῃ̆ Ḡ ᴋⱵȂҤ

῏ȁ ῏ȁ ῏ȁ ῏̆ⱴ ̆

ᵝ ȁֲ ȁ אל ȁ ̆

῾ ȁ∆ ȁ ȁ ȁ ȁ ȁ ῃ

Ȃ ῤ ľԑ + ῾

ҙĿḤ ̆ᾟ№≠ Ԑ ȁ ̆

׆ ȁ ȁ ῃ ȁ └ȁ ȁ ȁ

ȁ ḱῙ ȁ ῾ ľѿ ĿȂ

6. ₮ У ‰῾



҈ ҽ̆ץ └ ‰ Ȃ

http://114.118.9.73/epaper/index.html?guid=1788372811664850947


ŵ 5 8 ׂ̆ ḠῈ Ḡṽ├ 625.13ַᾝַ



ֲ ̆ Ҋ ̆

̆ᵖ № Ḡ

̆ Ҭ Ӟ ̆Һ ⌠ Ḥ ṽⱵ Ȃ

ᵖ ṽ Ҋ ̆ ḠῈ Ḡṽ Ҋ Ӟ

Ȃל Ҭ 2023׆̆ 2024 ѿ

̆ ḠῈ Ḡṽ №≢ҹ60.37% 78.97%̆ң

70%Ȃ

Ҹ ̆ ╠ ̆Ḥ ṽᶫ

̆ ṽ ᵝ֟ҙṽ̆֟ҙṽ ѿ 2021-2023
ҹ ץ2024̆ ᴑ֟ҙṽ ̆ ⌠520ַᾝȂ

ḠῈ ҙⱵ ᶫ Ȃ

Ḥ ׅ ̆ᵖҌ ⱬ

Wind ̆ 5 8 ̆ ῤ ḠῈ 49 ̆

ᴑҙ Ȃҍ ̆ ḠῈ № Ӟ ҹ Ȃ

ῒҬ Ḥ Ῥ Ḡ Ὲ ҬṽḤ ᴍ

Ὲ Ḡᵩ 800ַᾝ̆№↓╠ԋ̆ Ḡ ̂ Ḡᵩ /
֟̃№≢ҹ407.23% 811.04%̆ ῤ╠ Ḡ

Ḡᵩ  ֟5Ṑ̆҉ץ ⌠5.34ṐȂ

׆ ≠ ̆ Ḡṽ ⱴ ≠ ᵞԍ Ḡ

ṽ ̆ᵖ ҈ ḠҌ ῃ Ȃ

Ҭ AAҺᵣҹᶛ̆ץ̆ 1 ῤ Ḡ

ⱴ ≠ ҹ3.86%̆ Ḡ ≠ 3.52%̆ ᵞԅ34bp̆ᵖ

№ ᴍ AAҺᵣ̆ қ ̂ ȁ ᾣȁҳ

̃Һᵣ Ḡṽ ׅ ԍ ̂ ̃

Ḡṽ Ȃ

ҙῤ ҹ̆ Ḥ ѿ ҉ ԅ ṽ

ṽ ̆ᵖ ῏ԍṽ├ ȁ

ץ ꜚ ∞ Ȃ

ѿ֓ᵞḤ ̂ ̃ Ḥ ⱴ

Ҋ ῀ ̆ ⱴ ԅ ᵣḤ ̆

ḤҺᵣ ⱬȁễṽ ץ Ḥ ⱬ ̆ᶏ ֲ

ҳ ⱴҌ Ȃ



Ҍ ↔ ҹ̆ ԍ ̆

ṽ Ҋ ̆ Ḡ≠ ꜚ ᵞᵝ̆

Ḡṽ Ḡṽ ᴇ Ҍ ̆ Ḡṽ ῃ ᴇ

Ȃ

ῒ ҬṽḤץ ȁҬ Ḡ Ҭ ҹף ḠῈ

׆̆ Ḡṽ├≠ ̆≠ ̆

50~250BPӊ Ȃ

№ ҹ̆׆Ḥ ≠ ̆

ḠṽḤ ≠ ᵣ Ḡṽ Ȃ Һᵣ Ḡ

№ Һᵣ ̆ᵖ ԍ Ḡṽ ⱷ ԍ

ḠҺᵣ ̆ ҹ ḠṽḤ ≠ ᵣ ḠṽḤ ≠

̆ Ӟҹ ᶫԅ ѿ Ȃ

̔

https://www.cls.cn/detail/1670394
̂2024 05 08  ̃

https://www.cls.cn/detail/1670394


֤5 6 ̂   ̃ 2024 ̆Ҭ ⇔
̆ № ᵬ̆

̆ ѿ ⱳ ȁ ȁ ֲ

̆ ꜚ ȁ ̆Ḇ ľ

Ŀ ľ Ҍ Ŀ Ȃ

6 ׆ ԅ ⌠̆ ⱲῈ ȁᵟ Ӡ Ⱳ

Ὲ ╠ ̆ ԅ҉ Ȃ

̆ ᴪ ᵟ Ӡ Ԉ ̆

№ ᴆ ȁ ȁ ₮ ῖ ̆

ꜚȂҬ ԇ ꜛȂ

└ ᵬ ̆ ᶏ Ҭ ̆

└ ȁ ⅞ ‰ȁ └ ῏ ̆

Ҋ ȁ ľ ѿᵣĿ ȁ

ȁ ᵬ̆Ҍ ᵬȂ

ᵬ ҉ץ Ȃ2024 ̆

̂ ȁ ̃ 1ҩ ̆ 15ҩ ̆

ẁ Ȃ

₮̆ⱬԈ ҈ ̆ Ҋ

ῃ ̆ ̆

⌠ ̆ ꜚ ̆

ֲ ̆ └ȁ Ȃ

̔

https://www.gov.cn/lianbo/bumen/202405/content_694939

6.htm

̂2024 05 06  ̃

8.Ҭ ᵬ

https://www.gov.cn/lianbo/bumen/202405/content_6949396.htm


̆҆ľ Ŀ ̆ ̆ľ ꜚ¥

Ŀ2024 ᴪ ҽ Ȃ ꜚ

ᴪȁҬ῍ ᴪⱲῈ ȁҬ

ֲ № ῍ ҺⱲ̆ ȁ ȁᴑ҈ ̆

ץ ꜚ Ȃ

ᴪ҉ ԅ6 ̆ 5 Ғҙ ̆

ҍᴪף ῀ԅ ╠ Ȃ6

428ҩ ̂ ѿ ╠ ̃ ȁ

443ҩ ׃ ȁ103ҩ ȁ

894ҩ└ ҙҬ ȁ1435ҩ Ғ

327ҩҒ ṽ├ Ȃ

̆ 24ҩף ̆

1731ַᾝ̆ 521ַᾝȂ ԅ ̆ ӊ╠̆

ȁ Ⱳȁֲ № ȁ ȁ ῏

ȁ ῏ᴑҙ ԅ ᵬ̆ ╠῍

ᵬ 741ҩ̆ 7258ַᾝȂ

ꜚ ╠ ᶫ ̆ ῀ Ȃ ╠

’̆ ᴪ ԅ ᴑ ̆ᶫ ᴪ 14ҩ

ȁ ῏֟ҙ ᴑҙף 24

̆ ᵞ Ȃ

̔

http://hn.people.com.cn/n2/2024/0506/c356378-

40834365.html

̂2024 05 06  ֲ ̃

9.ľ ꜚ¥ Ŀ2024
ᴪ ҽ

http://hn.people.com.cn/n2/2024/0506/c356378-40834365.html


╠ Ҭ῍Ҭ ᴪ ₮ⱴ Ғ ṽ ᶏ

Ȃ№ ֲ ₮ׂ̆ ץ ̆ ҹᾟ ȁ

ṽ ̆ Ғ ṽ Ẓ ̆ ᴪ

Ҋ̆ Ҋ Ғ ṽ ᶏ ⱴ Ȃ

Ғ ṽ ҹ ѿ Ὲ Ὲץ̆

῀ Ғ ῀ᵬҹ ט ṽ├Ȃ

̆Ғ ṽ ҹ ΐ̆ ȁ

ԅ ᵬ Ȃ Ғ ṽᵬҹ ̆

῏ Ȃ

Wind ׂ̆ 1-4 ̆ῃ Ғ ṽ

7244.48ַᾝ̆ ҉ Ҋ ׆55.3%̕ ׂ̆ ╠

ҩ ῃ 18.5%̆ ᵞԍ҉ 42.7%Ȃ

4 22 ̆ ₄ ѿ ’

ᴪ҉ ׂ Ғ ṽ├ Ẓ Ạԅ Ȃז ₮̆ѿ

ץ ҹ ‖₯ ̆ⱴ ∆ ̕

ѿ Ӟҍ ȁ ᴆȁṽ├

≠ ῏Ȃ ̆ ῏ Ӟ Ғ ṽ ȁⱴ

╠ ‰ Ạԅ ᵬȂ

҉ ̆№ ֲ ₮ׂ̆ ץ Ғ ṽ

̆ ַ҆ ṽץ

ṽ ῏Ȃ ̆ ṽ ԍׂ 6

╠ Ȃ

Ҭ Ḥ Ҭ ₮̆ ᴪ

Ҋ̆Ғ ṽ ᶏ ⱴ ̆

ṽ ⅞̆ԋ 17ַ҆ᾝҒ ṽ ̆ῒҬ Ғ

ṽ 1.2ַ҆ᾝ̆ ѿ Ȃ

қ Ḥ ᵀ Ὲ – Ӟ

̆ԋ ̆ Ғ ṽ ᴪ ⱴ ̆

ҹ ᶫᾟ ̆Ӟ ῤ

Ḡ Ȃ

10. Ғ ṽ ̆ ľ Ŀ



4 23 ̆ ᴪ Ὲ ̆ ╠

2024 Ғ ṽ├ ᵬ̆῍ Ғ

ṽ├ 3.8҆ҩȁҒ ṽ├ 5.9ַ҆ᾝ ̆ҹׂ 3.9

ַ҆ᾝҒ ṽ├ ᶏ Ҋ ȂҊѿ ̆

Ḇ Ҥ ̆℗ ⱴ

ᶏ ̆ ꜚ ᵬ ̆ Ȃ

ṽ ᴍľ ῑҌꜚĿ

№ ̆ Ғ ṽ ╠↓̆

ľ Ŀᵬ Ȃ 5 7 ̆ қȁ қȁ ȁ ȁ

5 №≢ ԅ1089.85ַᾝȁ1025.16ַᾝȁ794.92ַᾝȁ

500.00ַᾝȁ443.02ַᾝ̆ 51.9%Ȃ

ѿ ̆ ȁ ȁ ȁ ȁ ȁ ȁԐ ȁ

ȁ ȁ ȁ҉ 11 ᴍ Ғ ṽȂṿ

̆ ҉ ȁ ̆ῒᵩ9 ҹ ṽ ᴍȂ

̆12ҩ ṽ ᴍҬֽ̆ ȁ

ȁῤ ԅ Ғ ṽ̆ ѿ ῏ ṽⱵ

҉ ԅ ҹ Ȃ

Ῥ ṽ├ Ҍ

4 30 ᴪ ₮̆ ῀ ṽⱵ

̆ ḠṽⱵ ᴍ ṽⱵȁ

Ȃ

⌠ ṽ̆Ҍ Ҍ Ῥ ṽ├Ȃ Ῥ ṽ תּ

ҹľễ ṽⱵĿ ṽ├̆ ҉ ѿ ľṢ

Ŀ ΐȂ ╠ׂ̆ ץ

Ῥ ṽ├890.98ַᾝ̆ῒҬ̆ 624.98ַᾝ̆

210.8ַᾝ̆ 55.20ַᾝ̆ ҹ ṽ ᴍȂ

9 ̆ Ῥ ṽ├ ̆ ̆ ṽ├

῍ 1.39ַ҆ᾝȂ ╠Ҍ Ғ ̆2024 Ῥ

ṽ Ῥ ַ҆Ȃ



׆ ╠ ’ ̆ Ῥ ṽ├ ᵞԍ Ȃ–

₮̆ Ῥ ṽ ṽⱵ ṽⱵ ̆

҉ ҉ Ȃ ̆ ṽⱵҌ ֽᶭ ԍ

Ῥ ṽ├̆ ῒז ṽ Ȃ

ṽ ̆ ṽᵩ ҉ѿ ᵩ

ӊ ‗ Ȃ ̆ Ῥ ṽ ҉

҉ ҹ ҍᵩ ӊ Ȃ 2023 ̆

ṽⱵᵩ 407372.9ַᾝ̆ ҹ421674.3ַᾝ̆ԋ ӊ ҹ

1.43ַ҆ᾝ̆ Ӟ Ῥ ṽ ҉ Ȃṿ

̆ ѿ 2022 2.6ַ҆ᾝ ԅ 1.2ַ҆ᾝȂ

ľ ṽⱵȁ SPV ṽ ΐ ῒז

ṽҽ Ӟ ԅ ̆ ̆ Ӟ

֟ Ȃ ṽ ⱴ ᾝ ̆ ṽ Ҍ ̆

ṽ Ῥ ṽ ѿ ѿ ᶭ Ӟᴪ Ҋ ȂĿ–

Ȃ

4 25 ̆ ̆Ҋ Ὲ

ᴋῈ №

ṽⱵҒ 2.3ַᾝ Ḥ ̆ ԅ ṽⱵҒ

ѿ Ȃ ᵣ ₮̆ ṽ Ҭ̆

SPV ꜚ ̆ᵖ Ҍ ԍ҉ ṽⱵ

Ȃ

Ҥ Ӟ ҹׂ̆ ṽ ⱴ Ҭ ̆

ṽⱵ ̆ ꜚ ץ̆ Ṣ Ȃ

ľҍ ׂ̆ Ῥ ṽ├ ᵞȂĿז Ȃ

̔

https://baijiahao.baidu.com/s?id=1798471477927430195&

wfr=spider&for=pc

̂2024 05 08  ̃

https://baijiahao.m.yinbus.com/s?id=1798471477927430195&wfr=spider&for=pc


ѿ ̆ ̆4 ᵬҹᴰ Ḥ

ֲ̆ ̂ 4 ֲ 7188

ַᾝ̃̆ ṽ ̆ Ҍ ̂ 4

ᴪ 12249ַᾝ̃Ȃ

├ № ֲ ̆4 ֲ

8000ַᾝ̆ 800ַᾝ̆ ╠ṿԍ9.6%Ȃ

4 Ḥ Ҭ̆ ȁ ᵣ Ȃ ԍḤ ̆

╠ ԍ ḱ ̆ ҙ ̆ᶫ ̆ᵖ

ׅ ȁ ȂᴑҙḤ

̆ ȁ ᴑ ᴑҹҺ ̆ Ӟ

̆ ⇔ ȁ└ ҙȁ ȁ ȁ

ᴑҙȁ ֟҈ ῏ ׂ̆ Ạ ľԓ

Ŀ̆ ῏ ᶷ Ȃ

ῐҙ ̆4 ҹ8000ַ̆

ҹ9.6%Ȃ׆ ̆ ̆4 ֟֜

Ẓ ̆ᵀ ѿȁԋ ֜ ⱴ -30.2%̆

҉ 8.2ҩ № ̆ Ȃ

ᴑҙ ̆4 ҙ ׅ ԍ ᵞ ׆̆

̆4 ṿ 38.5%̆ᵞԍ2023 4 44.3%̆ᴑҙ

Ẓ Ȃ ̆4 3 ̆ ҈

ȇ῏ԍ └ ҙ Ⱶ ꜛⱬ ҙ Ȉ̆

⌠ľҤ Ŀ̆ ‖ ⁞ Ȃ

Ҭ Ὲ ҹ̆ῤ Ҍ ̆ᵖᶫ ≠Ḥ

Ȃ4 ץ ≠ Ҋ ̆6ҩ ≠ ṿ 4

Ҋ ⌠1.6%ӊҊ̆ ₮ Ҍ Ȃᵖ ԍ ѿ

Һꜚ Ḥ ̆ 4 Ḥ Ữ

ᾟ№̆ 4 Ḥ ⌠9000ַᾝȂ

ԍ4 ṽ ׅ Ẓ ̆ ̆ ṽ

ᵣ Ȃ

⇔ ├ ◐  ȁ № ̆4

8600ַ̆ 8.7% Ȃ

11.4 ╠ ̔ ṽ



ΐᵣ ̆ ̆ ̆4 ᵣ

7000ַ̆ 2023 2600ַȂṽ├ ̆4 ṽ+

ᴑҙṽ 1700ַȂ wind ̆4 ṽ├

4200ַ̕ᴑҙṽ├ 700ַȂ

̂ ᾫ ̆Ḥ ̆ ̃4 ⁞

100ַ̆ 1000ַȂ ҉ץ PMI

ᾫ 1000ַȂῒז ̂ ̆ ̆

֟ ├̆ ̃̆ 4

800ַȂ

├ ₮̆4 ᵬҹᴰ Ḥ ̆

1ַ҆ᾝȂ4 ҉Ҭ Ḥ ӎⱬ̆3M/6M ≠

ᵞԍ ̆ Ḥ ҍ ᵣ ȁᵖ /ᴑ

ҙṽ/ ṽ ᵣ ̆ 4 Ḥ

ԍ8.7% Ȃ ̆ 4 ṽ ԍׂ 1

ῃ ȁ 1 ӈ ₮ ̆ᵖ Ғ ṽ1-4

 6107ַᾝ̕ Ӟ ľ

Ғ ṽ├ Ŀȁľ ṽ

Ŀ̆ ṽ ׅ Ȃ

├ ₮̆4 ṽ├ ⁞ 500ַᾝ̆

ᵞԍ ̂ 5050ַᾝ̃Ȃᴑҙṽ ҹ

3000ַᾝ̆ҍ Ȃ Ḥ 1000

ַᾝ-1500ַᾝ̆ҍ Ȃ ̆ ᵣ

1.1ַ҆ᾝ̂ 1250ַᾝ̃̆ ̂╧

̃ ᵣ 8.7%-8.8%Ȃ

ף ӈ ꜚ M2 ̆ῐҙ ҹ̆4 ҍḤ

̆ ̆4 M2 ҉ Ȃ

̔

https://baijiahao.baidu.com/s?id=1798487145087950862&

wfr=spider&for=pc

̂2024 05 08  ̃

https://baijiahao.m.yinbus.com/s?id=1798487145087950862&wfr=spider&for=pc


└ ҙ Ḡ ל

̆ Ⱶҙ Ҭ ȁҬ ҍ ᴪ

̆4 ᴍ̆Ҭ └ ҙ ̂PMĨҹ50.4%̆

҉ Ҋ 0.4ҩ № ̆ ңҩ ᵝԍ ̆└ ҙ Ḡ

Ȃל

ҙῤҒ ̆4 ᴍ└ ҙPMI ׆

῀ῃ Ȃ ꜚ ̆

ῤ ⱬ̆ ῤ ꜚⱬȂ

PMI ңҩ У└ ҙ ֟ ԍ

ľ4 ᴍ̆ᴑҙ ֟ ⱴ Ȃ ֟ ҹ52.9%̆ ҉ ҉

0.7ҩ № ̆ҹ2023 4 ᴍץ ̆└ ҙᴑҙ ֟

ⱴ ȂĿ Ⱶҙ Ҭ ׆̆

ҙ ̆ └ ȁ ȁ

Ḥ ҙ ֟ ᵝԍ55%҉ץ ̆ᴑ

ҙ֟ Ȃ

├ № ҹ̆4 ᴍ└ ҙ ֟ⱴ

̆ ԍ Ȃ

̆4 ᴍ̆└ ҙ ֟ ҉ 0.7ҩ

52.9̆ 2012 ץ 62%№ᵝ̕└ ҙ ҉ 1.9

ҩ 51.1̆ 2012 ץ 54%№ᵝ̕└ ҙ ₮ ҉

0.7ҩ 50.6̆ 2012 ץ 82%№ᵝȂľץ №ᵝ

̆└ ҙ ֟ ԍ ̆ ԍῤ ȂĿ Ȃ

ᴇ ̆4 ᴍ└ ҙҺ ᴇ 3.5ҩ

54̆₮ ᴇ 1.7ҩ 49.1Ȃľ׆ԋ ҍPPI ӊ

῏ ̆ 2024 4 ᴍPPI ҹ0%̆ PPI

-2.4%̆ ҉ 0.4ҩ № ȂĿ № ̆

̆4 ᴍ└ ҙ֟ 1.6ҩ 47.3̆

ԍ48.1̆ ԍ Ҭ ̆ ꜚȂ

ľᴑҙ ֟ ꜚⱴ ̆ ֟ ԍ Ȃ

ץ ╠ ̆ ᴑҙ ֟

ꜚ֟ ԅ ꜚᵬ ȂĿ ├ № Ȃ

12.PMI ңҩ ᵝԍ ĺĺ



̆4 ᴍ └ ȁ └ └

PMI№≢ҹ51.3̆53 50.5̆№≢ ҉ 0.3ȁ0.9 1.3ҩ Ȃ

ľ ꜚ ῏└ ҙ ᴨȂΐᵣ ̆ ֟ⱬ

└ ҙ └ ҙ ԍ ᵣ̆ └ ҙ

└ ҙẒ ȂĿ Ȃ

└ ҙׅ ҳ Ҍ ȁ Ẓ ȂҬ ҍ

ᴪ ̆4 ᴍ Ҍ └ ҙᴑҙ ҹ

59.4%ׅ̆ ԍ ̕4 ᴍ ᴑҙ ҹ

46%̆ ҉ ҉ 4.2ҩ № ̆ Һ ᴇ

54%̆└ ҙᴑҙ ⱬ ⱴȂ

ľᴇ ѿ ᴑ ̆ ̆ ԍ ᴇ

҉ ̆└ ҙ≠ ȂĿ № ׆̆

ᴇ ̆ ҙ 3 ̆

ῒҬ̆ ԍ ̆ №≢

ԅ└ ҙȁ ֟ Ȃ ̆

ץ̆ ⱴ ̆ ѿ ⌠ Ȃ

ҹ̆׆PMI ̆ ╠Ҭ

ѿ Ȃѿ ̆└ ҙׅ ҳ Ҍ ȁ Ẓ ̕

ѿ ̆҈ ҙ Ȃ4 ᴍ└ ҙȁ Ⱶҙ ҙ

ҙⱵ ꜚ ̆ ῏ ⌠ ῤ ꜚ

Ȃ

└ ҙ ל УḠ

ľ4 ᴍ̆ └ ҙ Ⱶ ꜚ ҹ51.2%̆ ҉ Ҋ 1.8ҩ

№ ׅ̆ ԍҳ ̆ └ ҙ ȂĿל ҹ̆

Һ ҹ Ⱶҙ ҙ ⱴ Ȃ

ľ4 ᴍ̆ └ ҙ Ⱶ ꜚ 4 ̆ ₮ ҙ

№ ̆ ҙ Ⱶ ꜚ ȂĿ

№ Ȃ



http://114.118.9.73/epaper/index.html?guid=1787647966324981761


ׂ ȇ ᵬ Ȉ ₮̆ľ ⱬ ῤ ̆

ꜚ Ŀľ ̆

ꜚᵬ ĿȂ ῀ ̆ ᶭ

ꜚ̆ ȁ ҹ῏ Ȃ ̆

ȇ ᵬ ȈӞ ₮̆ ῤ ׅ ҳľ Ҍ

Ŀľ № ҙ֟ ▼Ŀ └ Ȃ ╠ Ҥ

֗̆ל



ԋ ҍ ӊ Ȃ Ҭ

ᵬ ̆ ֟ ץ ҙ ꜚ̆

֟ Ȃҍ ̆

̆ ẒᵞȂ ῒ ̆ѿ └

Ẓ Ȃ ԍ Ԉ ⱬ̆ⱴ

Ȃ ѿ Ꞌ

ꜚ ᵞ ᶛ ѿ Ȃ ԍꞋꜚⱬ

ᵞ̆ ῀№ ẁ ̆ ҍ ֟ ӊ

Ҍֽ┬ ԅᴑҙ ̆ ғᵞꞋꜚ Ӟ

῀Ҍ ̆ ⱬ Ȃ҉ץ ҍ

̆ ѿ ⱴ▲ԅ Ҍ Ȃ

҈ ῀ ҍ№ Ҍ Ȃѿ ̆ ῀

Ȃ ̆ ֲ ῀

Ҭᵝ 2014 12.4%Ҋ 2023 5.3%Ȃ ⌠

ῒ ῀ӊ ℗῏ ̆ ῀ Ҍ ᾧ

Ȃ ѿ ̆ ῀№ Ҍ ᶭ ̆

ץ Ȃ ╠ ט Ῥ№ └

ᴨ ̆ᶛ ԍ ֟ ῀ ӎ ⱬ └̆

Ῥ№ ԍ῾ ⱬẒᵞ Ȃ׆ ̆

῀Ҍ ̆ᵖ2023 ׅҹ0.47̆

0.4 ̆ ῀ ᴪᶏ ῀ ᵣ

̆ᵖ ẁ ⁞̆Ҍֽ ԅҬᵞ ῀ ᵣ ⱬ̆

Ӟ ԅ ᵣ ⱬȂҬᵞ ῀ ᵣ ԍ ῀ ̆

ẁ ԍ ῀ ԍ Ữ Ȃ ῀

ᵣ ⱬ̆ᵖῒ Ҍ ץ Ҭᵞ ῀

ᵣ Ҍ Ȃ

֟ⱬ ⱬ №

ӟ ӥ Ҭ῍Ҭ ѿ ᵣ ӟ ̆

֟ⱬ ⇔ Һ ᵬ ̆ ᴰ ȁ ֟ⱬ

̆ΐ ȁ ȁ ̆ ᾢ

֟ⱬȂ ֟ⱬ ꜚ ᴪ ⱬ ̆ ֟ⱬ

׆ ⌠ Ȃ ̆Ỳ ֟ⱬ ᴪ

ȁ ꜚ ῏ Ȃ׆ ᵣ ̆

֟ⱬ + ̆Ҍֽ ᶫ ᶷ ₮ԅ ┴ ̆

Ӟ ԅ ᶷ Ȃ



ѿ ̆ ֟ⱬ ꜚ ֟ ҍ ֟ ΐ ⇔ ̆

ҹ Ȃ ץ ⇔ ҹ ֟

ⱬ ꜚҊֲ̆ ȁ ȁ ꜚ └ Ꞌꜚ ΐ

̆Ҍֽ ԅ ̆ ‰ ̆

֟ ⇔ ҍ ⇔ Ȃ ѿ ү ԅ

ᵣ ̆ ԅ ҍ ׆̆ ῃ ԅ

ᾝ ȁҩ ̆ ꜚԅ ῃ Ȃ

ѿ ̆ ֟ⱬ ԍꞋꜚⱬ ᴨ Ꞌꜚ

ט ⱬ ⌠ԅ ꜚᵬ Ȃҹԅ ֟ҙ

̆Ꞌꜚ Ȃ

ҙ ‗ᵞ Ꞌꜚ ץ̆

Ꞌꜚ Ȃ ̆ ֟ⱬ Ꞌꜚ

̆ ѿ ҉ ԅᴰ ֟ Ҋ ҙ └̆⁞ ԅ

≢ȁ ҙ Ȃ ̆

֟ⱬ Ӟ ԅ№ ̆ ԅꞋꜚ ῀

ᴍ ̆ ≢ Ꞌꜚ ԇץẁ Ȃᴑҙ ץ ΐ ⱬ

ֲ ̆ № Ҍֽ ԅꞋꜚ ̆

ҹ ᴪ ᶫԅ Ḡ Ȃ

ꜛⱬ ֟ⱬ

̆ ֟ⱬ

Ҭ Ḡ ᵬ ̆Ӟ ╠ ᵬ ̆ῒ

῏ └ ⇔ Ȃ ῀ ̆

ᴋⱵ ᵣ└ ₮ԅ Ȃ ѿ

ᵣ└̆ ֟ⱬ ΐ

ӈȂ

ᾢ̆ᴨ ῀ᵣ ̆ ῃ ֟ⱬȂ

ѿ № ᵣ ̆ Ḡ ⇔ ⌠ᾟ

῀Ȃ ׆ ᶫ ΐᵣ№ ң ῀ ̔ ҉̆

῀ ȁ ֟ҙ ̆ ȁ

╠ ̕ ΐᵣ№ ҉̆ ̆ ‰№

̆ ᾧ ̆ Ḡ Ȃ



ԋ ҍ⇔ Ȃѿ ̆

└ԍ ↕̆ ⱴ ῀ ̆ Ὲ Ԉ

̆ ⇔ ῀ҍ֟₮ӊ ‗ ᵬ ̕

ѿ ̆ ⇔ ľӯ Ŀ ̆ ᾝҺᵣ

ᶫ ̆ ≢ ⇔ ῏ ῏ ̆ ≠

ӯ Ⱶ ΐ̆Ḡ ⇔ ̆ ֟ⱬ

Ȃ

ῒ ̆ ֲץ Ῑҹ ꞉ └̆ⱴ Ỳ ֲ

֟ⱬ Ҭ ᵬ Ȃ ᵣ

ľֲ Ŀ ̆ⱴ ֲ Ῑ ῀̆ ҍҒҙֲ

̆ Ҍ ҙ ΐᵣ ꞉

̆ Ὲ └̆ ᴪ῍

ⱬ ꞉ ̆ ץ ֟ⱬ ꜚҬ

ף Ȃ ֲ ᴨ ̆ ᵞ

⇔ ֲ ȁ ῒ⇔ ῒ⇔ ꜚⱬȂΐᵣ

̔ ԇ ֲ ᴨ ȁ Ғ

ⱴ № ȁ ꞉ ȁ

꞉ Ȃ ̆ № ֟

῀ҩֲ ץ̆ ̆

ꜚ Ὲ ̆ └ᵣ ῈḤⱬ Ȃ

̆ ᵣ└ ̆ ֟ⱬ Ȃѿ

Ԋ ₮ ᴋ⅞№ ץ̆

῏ ҹ ֟ⱬ Ḡ Ȃ ѿ ẫῃ Ԋ ⅞№ꜚ

└̆ ꜚ ֟ⱬ Ҭ ᴋ ̆ҹ

֟ⱬ ȁ ȁ ῏ Ȃ

ḠҬ ῀ ԍ ҉̆ Ҍ

ȁҬ ӊ ῏ ̆ Ԋ ₮ ᴋ̆

ẫῃ⇔ └Ȃԋ └ט ᵣ ̆Ḇ

֟ⱬ Ȃ



Ҍ ̆ ט ץ

ẁ ̆ Ȃ

└ט ᴨץ Ҍ ӊ ̆

ҹ ⇔ ֟ҙ ᶫ ̆ҹ ֟ⱬ ᶫḠ

Ȃ҈ ץľ׆ ȁץ Ŀ ῀ ̆

ҹ ֟ⱬ ᴇᵣ Ȃ ֟ⱬ

̆ ‰

⌠ ⇔ ֟ҙ ῏ Ȃ ꜚ

̆ └ ᵣ ̆ Ҭ

Ȃ ̆ ⇔ ῀֟₮ ᴇᵣ ̆

ῒ╠ ץ̆ ֟ⱬ ’ҍ Ȃ

̔

http://114.118.9.73/epaper/index.html?guid=1787647981

915209729

̂2024 05 07  Ҭ ̃

http://114.118.9.73/epaper/index.html?guid=1787647981915209729


̆ ᵟ Ⱶ

⇔ ҩľ Ŀ̆ ֟ҙ ̆ ⇔

̆ ȁ ȁῃ ᵝ ֟ ҍ Ⱶ̆

Ḇ ľ ĺ֟ҙĺ Ŀ ̆ҹ ֟ⱬ

῀ ꞊ꜚⱬȂ

ѿ ⇔ Ȃҹῃ ᾴ ȁ

ȇ῏ԍ ⇔ ꜚ Ȉ ̆ ‗ᵬҹ ⇔

Һⱬ´ ᴑҙ ȁ ̆2018 ̆

ԅ 6000҆ᾝ Ḡ ̆ ľ Ŀ

⇔ ҙⱵ֟ ̆ Ԉ ⌠ Ḡ 1500

҆ᾝȁ ḠῈ 500҆ᾝ̆ ╠ ⌠8000҆ᾝ̆

ҹᾟ№ ̆ ꜚ Ḥ ῀ ᵣ

̆ꜛⱬῃ ⇔ ᴑҙ ⇔ ֟ҙ ῀

ԅ Ȃ

ԋ ꜚ ⇔ ҙⱵ Ȃҹⱴ ֟ⱬ

̆ ꜚ ḠῈ ҈ ⱬȁ⇔ Ḡ

ȁ ᵬ ȁ ȁ Ⱶ ȁ ᵣ

ȁ ῍ └ ѿ ↓ҽ ̆ ᴑҙ ֟

̆ ᵞ 40%̆ Ḡ ᵞ

Ҋ̆ץ0.6% ≠ Ҋ̆ҹᴑҙץ4.9% ԅᵞ ȁ

ᵞ ȁ ֟ Ȃ 2019 ⇔ ҙⱵ

ץ ̆ 208 ̆ 13.51ַᾝ̆ Ḡ

Ṑ 16.88Ṑ̆ ῃ Ҭ ↓╠ Ȃ

14. У Ḡ Уҹ ᴑҙ ꜛ
ⱬ



҈ ᴑҙ ᴨלȂ ԍץľ ⇔ Ŀᵬҹ

ᴑҙ ľ ℗ Ŀ̆ ᴰ ᴑҙ ᴑҙ

̆ꜛⱬᴑҙ Ҭ ᴑҙ Ғ ȁ ᴑҙ ̆

Ҍ ᴑҙ ⇔ ⱬ̆ꜛ ᴑҙ Ȃ

̆ ү ҙ Ὲ 10 ᴰ ᴑ

ҙ ⱳ ҹ ᴑҙ̆ꜛⱬ ῾ҙ Ὲ 13

Ҭ ᴑҙ ⱳ ҹҒ ȁ ᴑҙ̆

Ὲ 7 ᴑҙ ԅ֟ҙ ᵈ ̆ᾟ№ ԅ

⇔ Ғ ֟ ᴑҙ ȁ⇔ Ҭ ꜛⱬᵬ

Ȃ

̔

http://114.118.9.73/epaper/index.html?guid=1787647997

518020614

̂2024 05 07  Ҭ ̃

http://114.118.9.73/epaper/index.html?guid=1787647997518020614




῏℗УḠ ֲ ẫ

ԅ ↕ ̆ Ӟ ῏

Ҭ ῤ Ȃ ῏ ῏℗̆Ḡ ֲ ẫ ̆

ץ ᶫ ̆ ҹ Ȃ

₮ ̂DD ̃ E ѿ ̆

Ӟ ȁ Һ Ȃ ᵬҹ ᵠ╕

Һ №̆ Ḡ ᾧ ’Ҋ̆ ῏

ᾧ ȁⱴ Ȃ

῏ᴑҙ ̆ DD

ᶭ ̆ғDD ֟ҙ Ҋ ̆῏ ȁ ȁḠ

ẫ ȁ ҩ ҙᴑҙȂץ ᴍ Ὲ

ҹᶛ̆Ὲ DD ҹ2҆ ̆ῒҬ1.3҆ ᶭ Ȃ

ѿ ῀ ̆ ҹ̆ ᵞDD

̆ ץ ᴇ └ᴰ ᵬ ̆ Ҋ ῏ ᴑҙ̆ ֲ

ᴧ ᴨ Ḡẫ Ȃ ̆ῃ

Һ └ ̆ ῤᴑҙ ᴇ ғ

Ҍ Ȃ ῏ ̆ ⁞ץ ᴑҙ ̆ ≠ԍᴑҙ

῀ ̆Ԉ ᵠ╕ ֟ Ȃҹף ̆῀



Ḇ ᾢ └ ҙ⇔

̆ ѿ ľ ĿȂ2023 ̆

֟ №≢ 958.7҆ 949.5҆ ̆ῒҬ̆ ӗ

ᴍ 80.6%Ȃ׆ῃ ̆ ӗ

⌠31.6%̆ 9 ῃ ѿȂ

Ⱶᴑҙ Ҭ̆

30%ĺ40%̆ ↕

֟ ̆ ȁ ᴇ

ᴇ Ȃ ȁ ԍҌ Ῥ ̆ Ữ ֽ ῃ

5.5%̆80% ȁ ᶭ Ȃ

ҙ ̆ѿ ȁ

̆ ѿ Ӟ ᴇ ⱴ ȂҌ ᴑҙ

̆ ѿ ᵞ ȁ ῏ Ȃ ’ȁ

‰ᴑҙ ̆ ᴑҙ҉ ῏

Ȃ

ȇ2024 ῏ Ȉ ԅ ѿ ̆ ᵞ ȁ

ᵞ ȁ ᵣ ῤ ȁ῏

ᴆ ῏ ̆ῒҬ̆ 2% ⌠

0%Ȃ

ᴑҙ Ȃ ᴍ Ὲ ѿ Һ

Ԋ׆ ȁ ֟ ᴑҙ̆Ὲ ◐

қ ̆ ⁞ ԅ ̆ ԅῈ ⱴ

ⱬ ‗ ̆ ԅ ѿף ҙⱵ Ḥ Ȃľ ̆

Ὲ ⱴּׂש ⇔ ̆ ̆ҹ ᴪ

ⱬ ȂĿ қ Ȃ

῏ ֲ ֽ̆ ̆ ῏

ᶏ ῏ᴑҙ ᵞ῏ ҆ᾝ̆ҹᴑҙ ѿ

ᶫ ⱬ Ȃ



http://114.118.9.73/epaper/index.html?guid=1787647947693883397
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   ᴿᾥ ¥ Ὲ қ ᴪ҉̆ᴰ

ᴶ¥ қױ ԅז ’ Ȃ

̆ Ҥ ̆ ᴪ

‗ӊ ̆ ╝⁞Ὲ῍ ₮ Ȃ

ᴪ҉ ₮̆ ╠ Ҍ ̆

’ Ҋ ᴪ֟ ѿ ↓Ҥ Ȃ

Ct ̆ ᴪ ᴪ ᴪҊȂ     ̆ѿҌ
ᴪᴪ’

’’ ’ ̆
ѿ

Ҍ Ȃ ╝

֟ ’ Ҍ’’ ᴪ ̆
ҌҌ Ȃ Ҍ ’

 ̆ ’
֟’֟

Ҍ’ ̆

 
 

 ̆ ’ Ҍ ז’ ’ ’ Ҍ ̆ Ҍ   

 
₮̆ ז ̆ ᴪ ’ ’’₮₮ ז ̆ Ҍ ̆

ᴪ

’Ҍ Ҍ Ҍ

῍
╝

 
 

ᴪ Ҍ’ ̆

ᴪ
Ҍ

�� ��

https://usstock.jrj.com.cn/2024/05/05034140518640.shtml


2.85ַ ᾝ ץ̆ ѿҩҒ

ԍ ᵣ ҙ ̆ ᶏ ᴆ

ꜛ ᵞ └ Ȃ

2022 ȇ ҍ Ȉ ѿ №̆ῒҬ

110ַ ᾝ ԍ ᵣ Ȃ ױ ױז̆

ꜛ Ҭ ᾢ ̆ └ ᶫ

ᶭ Ȃ

‰ҍ ҺᴋLaurie E. Locascio ҍ

ᴪ ҉ ̆ ≠ץ ֲ ᴨ

ᵣ└ Ȃ

Ⱶ └ ᶫԅ 330ַ ᾝ ∆ ̆

ԍ Ȃ ̆ ꜚ ⅞Ȃ

ⱲῈ ҺᴋArati Prabhakar ̆Fab

ľ ׂױ ĿȂľ ױ ȂĿ

Locascio ̆ ץ ֟ ⅞ȁ ֟ᴨ ȁ

ᶫ ᵞ Ȃ

ѿᵝ ̆ ‗ԍ9 9

╠ ⌠ Ȃ ꜛֽ ԍ Ύ Һ ҙ

Ȃ

̔

https://www.zhitongcaijing.com/content/detail/1117790.

html

̂2024 5 6  ̃

2. ₮ 2.85ַ ᾝ ꜛ ľ Ŀ

https://www.zhitongcaijing.com/content/detail/1117790.html


Ữ ѿῈ ̆ ѿ

ԅḤ ‰̆ Ҭ ᴑҙ ҙ ‰

 ׆ 14.5%҉ 15.6%Ȃ

ᴍ ҹľ Ŀ Ҭ ץ

№ ̆ ᴆ ᶛ⁞ ‰

⁞ ᶛȂ ԍ3 25 4 8 Ȃ

2022 ԋ ץ ̆ ѿ ұ ṕ

Ԋᴆӊ ̆ ԅḤ ‰Ȃ Ữ ‰≠

҉ ԋ ᵝ̆ץ └ ̆ᵖ Ṣ Ӟ ᴑҙ

ԅҌ ⱬȂ

№ӊ҈ ̆ ѿ ױז Ҭ ᴑҙ

ᴆ Ḡ Ҍ Ȃ ⁞ ̆ ҙ ⁞

 ᶛ҉ 26.6%Ȃ

ѿ ῏ ҙ ֟ ̆ ľ

ԅ ҙ ֟ Ŀ̆₃Ӎ

⌠ԅ ѿ ҙ ֟ Ḥ Һ ̆

ҙ ֟ ȁ ֟ᴇ ╠ Ҍ

ⱴҌ Ȃ

̆ ԅ ‰Ȃ Ữ ̔ľ

ᶛ ԅḤ ᵞḤ № ̆

Ҭ ᶛ ῒז ҙⱵ ԅ

ȂĿ

̔

https://www.zhitongcaijing.com/content/detail/1117985.

html

̂2024 5 7  ̃

3. Ữ ̔ ≠ Ҋѿ Ҭ ᴑҙ ‰
ⱴ

https://www.zhitongcaijing.com/content/detail/1117985.html


╠ ꜜ (Steven Mnuchin) ̆ ל ᾝ

╠ ꜛ ҹ ѿҩᴨ̆לᵖז

11 ѿ ҽ ץ̆ └ ṽⱵ Ȃ

̔

https://24h.jrj.com.cn/2024/05/08094340559766.shtml

̂2024 5 8  ̃

4.╠ ꜜ ̔ ל ᾝ ╠ ꜛԍҹ ṽⱵ

https://24h.jrj.com.cn/2024/05/08094340559766.shtml


Ữ ⁞ ᵞ ӊ ̆

ԅҹ ᾟ Ữ ט ᴇ Ȃ

ѿᴍ ᴆҬ ̆ ҹ ט 79.99 ᾝ̆

ᴇ ҉ ̆ ԍ ╠ 79 ᾝ ҉

̆ ᴇ Ȃ ̆ ԅ ᴇῈ ᾛץ̆

‖ Ȃ

̔

https://24h.jrj.com.cn/2024/05/09075540573503.shtml

̂2024 5 9  ̃

5. Ữ ᾟᴇ ҉ ץ 

https://24h.jrj.com.cn/2024/05/09075540573503.shtml


ṽ├ PIMCO ҈ ̆ ԍ ᶏ Ữ

̆ Ὲ ⱴῒ ץ ṽ├

Ȃ ֟ 1.9ַ҆ ᾝ ̆

≠֒ȁⱴ ȁ ᾝ ṽ├̆ᵖ ԍ

ᵄ ᴇ ⱬ̆ Ὲ ╠

֟ ẒᵞȂPIMCO Erin Browne  

Emmanuel Sharef ѿᴍ ֟ ҬΏ ̆ῃ

╠ ̆ ҙ Ȃ

̆ ױ ⱴ № ̆ ֓ ׂ

ᴪ ṽ├Ȃ ╠̆PIMCOׅ ᵣ ᴑҙṽ ̆

ῒ ├ Ḥ ֟̆ᵖ ṽ├ ҹ ̆

ᴪ ⱴȂ ̆ ԍ ̆PIMCO ҹ

ῒז ȂPIMCO ̆ ̆

≠ ᵝ ᴪ ӊ╠ ̆ ᴪ

֓ ⌠Ṣ ҉ ⱬ̆ ҙ

֟ȁ ֲḤ ȂPIMCO ̆ľ ̆ Ḇ

ᵌӍ ӄ ̆ᵖ ױ Ҍ

ȂĿ

̔

https://24h.jrj.com.cn/2024/05/09103140577452.shtml

̂2024 5 9  ̃

6. Ữ  PIMCO ṽ├

https://24h.jrj.com.cn/2024/05/09103140577452.shtml


¥ ≠ ̆ ᶏ ̆ Ӟ

ץ ῒ ֟ ṽ Ȃ

≠ ⅞Ȃ ╠ ̆

₃ҩ ῤ Ȃ Һꜚ₮ ᾛ ṽ├⌠ ̆

ץ 1000ַ ⁞ ╠ ֟ ṽ

Ȃ

ľ ̆ Ҍ ҹ̆⌠ Ṝ̆

ָӇ ĿȂ

ľ ױ ̆ ᵬȂ Ҍױ ҹ

ĿȂ

ľ ᴋᵥ ̆ ᴪױ ⌠̆ ᴪױ

ꜚ ⌠̆ ױ ᴪ ≠ ̆ ѿ ĿȂ

̔

https://usstock.jrj.com.cn/2024/05/10081640591167.sht

ml

̂2024 5 10  ̃

7. ≠̔ Ḃ  Ӟ ץ

https://usstock.jrj.com.cn/2024/05/10081640591167.shtml


5 7 ̆ ҍ ҙ ԅѿ ̆

ꜚ Ȃ ̆ ҙ

⌠2027 80҆ ꜚ ̆ 2022

ṐȂ

̆ ҙ ⅞ ꜚ ׆

2022 16,500 10҆ Ȃ ̆ ׂ 15

ַ ᾝ̆ץ ꜚ ֟ ῏ ⅞Ȃ ╠̆ ꜚ

20%̆ᵖῒҬֽ 12% └ Ȃ

̆ 2027 ╠ Һ

2.5҆ҩ ᾟ ̆ ⅞ 2030 ╠ 40҆ҩᾟ Ȃ

̔

https://www.guandian.cn/article/20240507/405511.html

̂2024 5 7  ̃

8. ⱬ ꜚ  2027 80҆

https://www.guandian.cn/article/20240507/405511.html


ӊ ᴪ ꜛ ԅ

ӊҬ ̆ ṽ ῏ Ȃ

3 ᴪ ̆ ԅ Ȃ

̆ ԅֲױ ⱴ ⁞ ṽ̆ץ

└ ᾝ ל Ȃ ᴪ ̆ ᵌӍӞ ԅ

Ȃ

ԍ№ 6 ᴪ ҉ ꜚ̆

֜ ‰10 ṽ 1%ȂҌ ᶭ ᴪᵞԍ₃

Ӎ ῒזҺ ᵣ ╠ 10 Ȃ

ᵖ 2013׆̆ 5 ╠ қ

ץ ץ ̆10 ṽ ׆ ⌠ 1%Ȃ

Ὲ 4 ᴪ ױ ῏ ᾝ

̆ ҹ ⱴ ⱴ ᴠ ̆

4ҩ 0.915%Ȃ

All Nippon Asset Management Cö Tatsuki Nagano ̆

ľ ṽ ׂ 1%Ŀ̆ ‗ԍ

ṽ זȂל 6 ᴍ⁞ Һ ṽ ӯ ̆

7 ⱴ Ȃ

5 8 ѿ Ҭ ⁞ ṽ

҉Ȃז ̆ ╠ ᵬ 3 ᴍ ‗ ̆

ӯҍӊ╠ ṽ├̆ᵖ ₮ ̆

⁞ ṽ ӯ ӊҽȂ

̔

https://usstock.jrj.com.cn/2024/05/09155140582212.sht

ml

̂2024 5 9  ̃

9. ᴪ  ṽ
1%

https://usstock.jrj.com.cn/2024/05/09155140582212.shtml


⅞ Ҋ ľGX̂ ̃ ᴪ Ŀ̆

ҹԅֲ ̂AĨ ᵣ ῏ᴑҙ ̆ ⱬ

ᶫ ᾟ ῃ Ȃ ῏ ҹ

ΐᵣ Ȃ ῏ֲ 5 8 ԅ҉ Ȃᵄ

AI Ҭ ҍ ᵣ ֟ ⱬ̆ҹ

֟ҙ Ԉⱬ̆ ⱬ ᶫ ᵣ Ҍ Ȃ 

̔

https://www.cls.cn/detail/1671556

̂2024 5 9  ̃

10. ⅞ ᾟ ⱬᶫ ץ AI ᵣ ῏

https://www.cls.cn/detail/1671556


https://www.zhitongcaijing.com/content/detail/1119588.html


⅞ҹ ꜚ └ ᶫ 9.7ַ҆

ᾝ( 71ַ ᾝ) ꜛ ץ̆ ᾧ

ῃ ᶫ ᵣ ̆ ҍ ῍ ⁞ Ҭ

ᶫ ᶭ Ȃ

ԅ ̆ ȁ ҙ ҈ ̆

Ḡ῏ ꜚ ᶏץ̆ ῤ└

ױ ȇ └ Ȉ( IRA) ̆Ḡ

ԈⱬȂ ╠̆ ҉ ԇ └ ңױ

‖ ֟ ȂҬ ╠ ֟ ῃ ᶫ

Ҭ Һ ᵝȂ

̆ ꜛ ᾧ ̆ᵖ

ᶫ ѿ Ȃ

ԅ ̆ LG Ҋ LG (LG Energy 

Solution Ltd.) ҈ SDI ῤ ꜚ ֟ ѿ

Ҭ׆ ץ ȂҬ ԅ ₮ └Ȃ

ҹ Ὲ ᶫ └ Ὲ ‰ ׆

̆╠ ḍ֠ ῒ ҹ ᾝ Ҭľ Ҍֲפ

№ĿȂ

̆ └ └

῏ Ȃ ױ ꜛ ᴑҙҍҍ

ץ̆ ῏ ̆

IRA ᾧ ѿҩ῏ Ȃ

ᾟ ̆ ꜛ ᴑҙ ̆

ᶛ ֜ ᵥ2027׆ ᶫ ⅞̆ ꜚ

ᴇṿ ľ‰ Ŀ̆ץ Ȃ

12.ҹ ꜚ ᶫ ᾝ  70ַ
ᾝ ᴑҙ



̆ ῃ ꜚ Ҍ ̆ ᴑ

ꜚ ̆ ױז₮ ꜚ ᵬҹ

ꜚⱬ Ȃ Һ └ ̆ LG ȁSK 

Innovation ҈  SDĬ ῃ ꜚ Ҭ ԅ

ᵝ̆ ҍ ῃ └ ԅ ᵬ῏ Ȃ

ᴑҙ ꜚ ̆LG SK 

Innovation Ὲ ₃ ῤ ַ ᾝ ԍ

֟ ⱬȂᶛ ̆LG Energy Solution ⅞ ῃ ῤ

ῒ ֟ ⱬ̆ 2025 ╠ 45ַ ᾝ

ԍ ̆ 75 GWh ֟  Ȃ

Ҭ └ ױ Ԉ ⱬ̆ └ Ӟ

ῒ֟ ̆ ᵞ (LFP) ץ̆

ῃ ̆ Һ Ҋ Ҭ └

ⱬ Ȃ

̔

https://www.zhitongcaijing.com/content/detail/1118724.

html

̂2024 5 8  ̃

https://www.zhitongcaijing.com/content/detail/1118724.html


ⱴ ᾥּי ̆ ≠ └

₮̆ ױ ѿ ץ̆ ⌠

≠ Ȃ

̔

https://24h.jrj.com.cn/2024/05/09235340588511.shtml

̂2024 5 9  ̃

13.ⱴ ᾥּי ̔ ≠ └
₮

https://24h.jrj.com.cn/2024/05/09235340588511.shtml


5 3 ̆Ӌᾥῌ ̆Ӌ

2022 2 ץ └ ѿ ⅞Ȃ

Ӌ ̆ ᾢ‗ ᴆ ̆ ғ ѿ
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https://news.cctv.com/2024/05/04/ARTIww2QCtVtHFxn2cXK

P64n240504.shtml
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https://news.cctv.com/2024/05/04/ARTIww2QCtVtHFxn2cXKP64n240504.shtml


¥ 4 ⱴ ᾴ ᴪ

Ȃז ԓ ῤ̆ ⇔ 100҆ҩ

ҙ ᵝ̆ ₮210ַῌ ( ֲ 84ַᾝ) ̆

ԍ ᵣ ҙ Ȃ

̆2023 ҙֲ ⱴԅ8.7ֲ҆̆

ҙֲ ↕⁞ ԅ9.7ֲ҆̆ ᵣ

ҙ ҉ 0.9ҩ № 2023׆̆ ҈ 43.4%҉ 2023

44.3%Ȃ
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ꜚ ⇔ 100҆ҩ ҙ ᵝ̆ ԓ ⇔ 500҆ҩ ҙ ᵝ̆

ץ ‗ ╠ ᵣ ҙ Ȃ
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15. ԓ ⇔ 500҆ҩ ҙ ᵝ ץ ҙ

https://www.chinanews.com.cn/gj/2024/05-04/10211163.shtml

