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5 4 ̂ ̃4 ԓѿ Ẋ

ҩṽ ῏ Ȃ ᾢ ᴪ ̆ ╠
ל ̕4 PMIҹ49.2%̆ Ҋ ̕ ԓ

ѿ ̆ ╠ ’ № Ȃ

ṽ ᵬ
Ȃ

ҬḤFICC ̔ ṽ≠ Ҋץ2.8%

4 ᴪ ╠Ҭ ’Ạ₮ԅ‰ ȁ
ᴇ̆ ԅ ԍ ̆҈ ⱬ ⌠ ̆Ӟ ₮

ľ ╠ Һ ̆ῤ ꜚⱬ Ҍ ̆

ׅ Ҍ Ŀ̆ ῏ Ȃ ֓ ҹ

̆ ῤ ̆ ꜛԍ

̆ ꜚ Ȃ

4 PMI ᵣ ԅ Ⱶҙ ҙ № ȁ
Ẓ Ȃ ѿ ѿ ῤ ֲ ȁ

ꜚⱬҌ Ȃ ╠ ’ 4 ᴪ ̔ľ

╠ Һ ̆ῤ ꜚⱬ Ҍ ̆ ׅ
Ҍ ĿȂ ῏ ̆

ץ̆ ḱ ̆ ῤ Ȃ

҉ ≠ Ҋ 2.8%̕5 ∆֜ Һ 4 PMI
Ȃ ԋ ̆ ᶏ Ẓ ̆

ғ ’Ҋ̆ԋ

ѿ ꜚ Ȃ ╠ṽ ̆
≠ Ỳ Ҋ ṽ≠ Ẓ Ȃ

1. 2.8% 10 ṽ≠ Ҋ ̆ṽ ľ ֟
Ŀ



ȁ Ҽ ȁ ̔ ׆̆

ҹ
4 └ ҙPMI Ҋ 2.7ҩ № 49.2%̆ ԍ

̕ ֟ Ẓ ̆₮ ⱬׅ Ȃ ̆

≠ ̆Ḥ ѿ Ȃ Ⱶҙ
ׅẒ ̆ľԓѿĿẊ ѿ ꜚ Ҋ Ҭ Ȃ4 Ⱶҙ

PMI Ҋ 1.8ҩ № 55.1%ׅ̆ ȂľԓѿĿ

Ẋ ̆ῃ ᴑҙ 21.4%̆ῃ
ֲ ȁ ↓ ↓ ⇔ ̕Ẋ ╠

3 ̆ῃ ȁῈ ȁ ȁ 15932.4ֲ҆

̆ 2022 161.9%Ȃ

ׂ 4 ᴪ ╠ ҹľׂ ץ ŀ ᴪ

ῃ ŀ ԍ ŀ ╠

Һ ̆ῤ ꜚⱬ Ҍ ̆ ׅ Ҍ ̆
ҳ ⱬŀĿ ₮ľ ̆ Ạ

Ҭ ȁḠ Ḥ ᵬĿ̆ץ 4 ץ Ҭ

֟ ң ḱ ȁ ḱ Ҍ Ȃ
̆4 ᴪ ҍ 12 ᴪ ң

ᴪḠ ѿ ̆ᶭ ҹľ ⱴⱬ ̆ ẫ

‰ ⱬĿ̆ ԋ ȁ ҹ Ȃ
ṽ ̆ ֜ ̆ ҹ Ȃ

ṽ ҉ ̆ ṽ Ҋ 4 2.78%̆ ≠

̂ѿ MLFֽ̃▼ 3BP ̆ ȁ Ẓ ▲
Ҋ̆ ѿ Ҋ Ȃ ̆ ֜

ѿ ̆ 4 28 ̆ Ҭ ṽ ӄ

Ҭᵝ 2.07 ̆ғӄ № Ҋ Ẓᵞ ̂ ҈
33%№ᵝ ̃Ȃ ױ ׆ ӄ ҹ ӄ

Ȃ

̔

httphttphttp.

http://news.hexun.com/2023-05-04/208486142.html


4 17 ȁ26 ̆ Ҭ ᴪ ᵬ Ғҙ ᴪҺ

Ⱳ̆Ҭ Ҋץ̂ ̃PPP ȁ ֤֒
Ὲ Ⱳ 27 ľPPP Ŀ ֤ҽⱲ̆

ҍᴪҒ ̆ ȁ

̂EOD ̃ȁ Ҍꜚ֟ Ḥ ̂REITs̃
ԅ ῀╩ ȂҬ ᴪ ᵬҒҙ ᴪ◐Һᴋ Ὶ

ӥ ȁ PPP Һ ᴪ Ȃ

╠̆ ῀ ҍ Ȃ
ľ Ȃ ֟ҙ ῀

̆ Ҭ ῏ ᴇ

ṿ ȁ ֲ ȂĿ ֤

ᴋῈ ȁ ҙ Ғ ҉ ₮̆

ⱬ ԍ ᴑ ᵬץ ҹ

⇔ ᴇṿ ⱬ̆ΐᵣ ĺ ĺ ̂ABÕ
ץ ľ + Ŀ ̆῏ ľץ׆ ĿҹҬ

ľֲץ ֟ҙĿҹҬ ̆ ľֲĺ ĺ֟Ŀ

Ȃ
ᾴ ῇ ץ ̆ Ḡӊ

ȁ ᴨל ҹ ᴨ̆ל ₮ ԅ ↓ ᴪ

ҍ ̆EOD Ӟ ⌠ ҬȂҬ
ᵞ Ҭ ◐Һᴋ ₄ ₮̆EOD ԍ

ץ ҹ ȁץ ғ ֟ҙ ҹᶭ ̆

Ḡ ҍ֟ҙ ℗῏ Ȃ ╠̆
ѿ֓EOD ᶛ̆ᶛ ҍӠ

ῐ ץ̆ ҹҺ ȁᴑҙҹҺᵣ̆

ҍ ȁ ῾ҙȁ Ῑ ῏ ֟ҙ ȁѿᵣ
ᵬ̆ ҹҙ ᶫ ȁṢ Ȃ

2. 27 PPP ֤ҽⱲ



ⱴ ȂľREITs

ץ ᴪ ҍ ̆
̆ ̆ Ṣꜛ ᴇ └̆

̆ꜛⱬ ȂĿ ҆ ├

REITsҍ
REITs ₮̆ REITs Ῥ ̆ ῀

̆ ῏ᴑҙ REITs ̆

ҙȁ Ⱶ ⱬ̆ ԍ ΐ
ӈȂ

̆ Ҭ̆ ̆

ⱴⱬ ̆ ꜚ Ȃ

ľҒץ Һ ȁ ҉ Ҋ֜ ԑꜚĿ

̆Ҭ ᴪ ᵬҒҙ ᴪᴪ ᵝ 100ᵩֲ ⱴԅ

ᴪ Ȃ

̔

https://h5.newaircloud.com/detailArticle/21635410_46009_zgcjb.html

̂2023 05 04 Ҭ ̃

https://h5.newaircloud.com/detailArticle/21635410_46009_zgcjb.html


5 5 ̆ҹ ̆

ᴪԊҙ ̆ ‗ ѿ 2023 ̂ῇ ̃
ṽ̂5 ̃Ȃ

ѿȁ ᴆ

̂ѿ̃ Ȃ ṽ ȁ ≠ ȁᾫ
ט ȁ֜ ҍӊ╠ ṽ Ȃ2023׆ 4

15 ̕ ≠ 2.62%̕ ט ̆ 4 15 ̂ Ẋ

̆Ҋ ̃ ≠ט ̆2028 4 15 ễ ט ѿ
≠ Ȃ Ԉ ṿ 850ַᾝ̆ ⱴ Ȃ

̂ԋ̃ Ȃ2023 5 10 ̕ 5 11

№ ̕5 15 ҍӊ╠ ṽ ҉ ֜ Ȃ

̂҈̃ Ԉ Ȃ2023 5 10 ҉ 10:35 11:35Ȃ

̂ ̃ Ȃ ṿ 0.08%Ȃ

̂ԓ̃ Ȃ ṽ├ Ȃ
ԋȁ Ԉ

̂ѿ̃ Ȃ ḱ ᴇ ̆ ҹᴇ Ȃ

̂ԋ̃ ᵝ Ȃ ᵝ ꜚ 0.04ᾝ̆ ╧ ȁҬ
╧ ѿ ᵝ №≢ҹ80ҩȁ30ҩ 40ҩ ᵝȂ

҈ȁ

Ҭ ԍ2023 5 11 ╠̂ 5 11 ̃̆
῀ Ȃ ץ ⌠ ҹ

‰Ȃ

ֲ ̔Ҭ ֲ ῍
̔

̔270ĺ23108ĺ2

῀ ̔011100099992
ȁῒז

ṽ ľ ṽ ӥĿȁľ

ṽṽ ӥĿ ᴆ1ȁ2Ȃ
҉ ̆ ṽ ᵬ ȇ ṽ

↕Ȉ Ȃ

̔

�þ

https://finance.eastmoney.com/a/202305052713385524.html


ѿ ̆ ṽ├ⱴ Ȃ Ὲ

ṽ ׂ̆ ╠4ҩ ῃ ṽ├27825ַᾝ̆
32%Ȃ

Ҭ ѿ ׂ̆ ץ

ṽ├ ̆ ҹׂ ׅҌ ̆
ṽ├ ȁ ῤ ȁ ᵬ Ȃ

ṽ├ №ҹ ṽ├ Ῥ ṽ├Ȃ ṽ├

ṽ├̆ Һ ԍ ȁ
Ȃ Ῥ ṽ├↕Һ ԍễ ⌠ ṽⱵ ̆ ԍľṢ

ĿȂ

ׂ ╠4ҩ ̆ῃ ṽ├19520ַᾝ̆

15%ȂῬ ṽ├8306ַᾝ̆ 99%Ȃ

ľׂ ễṽ ⱬ ̆ ╠ễṽ Һ Ῥ

ṽ├ ̆ ╠4ҩ ȂĿ Ȃ
ׂ̆ ѿ ṽ├⌠ ễ

3624ַᾝ̆ῒҬ Ῥ ṽ├ễ 3385ַᾝ̆▼ᵩ

ễ Ȃ
Ὲ ̆ Ῥ ṽ├ ץ

ṽⱵ ꜚ̆ ễṽ ⱬ̆ ≠ԍ ṽⱵ ̆

₮ ⱬ ԍῒז Ȃ
ׂ ṽ├ ̆Ӟ ԍ ╠Ҋ

ṽⱵ ԍ Ȃ

ҹԅ ṽ̆ ץ ṽ├ Ҭ Ҋ
̆ᾟ№ ṽ├ ̆2018 ῃ ֲ

Ⱶ ╠Ҋ № ṽⱵ ̆ Ӟᶏ 2019 ╠4ҩ

ṽ ԍ҉ Ȃ ̆ ԅ2021 ∆ ╠Ҋ ṽ
╠4ҩ ṽ Ҋ ̆ῒ₃ז ╠4ҩ ṽ

Ḡ ңᵝ Ȃ

4.╠4ҩ ṽ 2.8ַ҆̆ ⇔҈



̆ ṽ├ ṽ├Ȃ╠4

ҩ ṽ├ 2ַ҆ᾝ̆ 70%̕ῒҬ
Ғ ṽ├ 1.6ַ҆ᾝȂ

Ғ ṽ ѿ Ὲ ̆ѿ

ễ Ȃ ╠Ғ ṽ ꜚ ȁ
Ȃ

╠ Ғ ṽҺ ֟ҙ ȁ֜

ȁ ᴪԊҙȁḠ ȁ Ȃ
ᵝҒ ѿ ̆ Ғ ṽⱴ ꜚ

̆Ḡ ԅ ᵬ Ȃ ̆ Ғ ṽ

ꜛⱬׂ̆ ѿ 8.8%̆Ḡ ԅ Ȃ

Ҍ ̆ Ὲ Ҭ ’ ̆4 ᴍ̆

└ ҙ ̂PMĨҹ49.2%̆ ҉ Ҋ 2.7ҩ № ̆

ᵞԍҳ ̆└ ҙ Ȃ ῏ ̆Ӟ ₮
ׅҌ Ȃҹ ̆ ׅ ⱬȂ Ҋ

ѿ ᵬ ӊѿ̆ ⱴ Ғ ṽ├ ᶏ Ȃ

̆ ׂ ṽⱵ Ҋ ⌠
̆ ᵝ ֲ Ӟ ѿ ̆ ⌠▼ᵩ

ṽ├ Ȃ

╠̆ № ᴍ Ὲ ԅ5 6 ṽ ⅞Ȃ Ҭ
├ ̆ 4 28 ̆῍ 21ҩ ᴍ 2023 5͘6

ṽ ⅞̆ ῍ 10207ַᾝȂῒҬ̆ ṽ├4734

ַᾝ̆Ῥ ṽ├5473ַᾝȂ
̆ ᴪ ⅞ Ȃ

├ ̆ Ғ ṽ ᴪ

ѿ ⱴ ̆ ҈ ῤץ ῃ 3.8ַ҆ᾝ ᴋⱵȂҒ
ṽ ̆ ץ ᵬ ̆ ꜚ ᴪ ̆

ꜚ ῏֟ҙ ̆ ̆Ḇ ̆ Ḥ Ȃ

̔

https://www.cqcb.com/gongsifengxiangbiao/2023-05-
04/5253000.html

̂2023 05 04 ѿ ̃

https://www.cqcb.com/gongsifengxiangbiao/2023-05-04/5253000.html


┬ ̆ ╠ ⱬ Ȃ

ׂ̆ ѿ ῍ ṽ2.11ַ҆ᾝȁ 15.62%̆
Ῥ⇔ ̆ ╠ ṽ 36ַ҆ᾝȂ

├ṽ׆ ̆ѿ ṽ 5915.42ַᾝȁ 63.12%̆

Ғ ṽ 1.52ַ҆ᾝȁ 3.84%̆ ╠ Ȃ
4 28 ̆Ҭ῍Ҭ ᴪ ̆№ ╠ ל

ᵬȂᴪ ₮̆ ⱴⱬ ѿ׆̆ Ғ

ṽ ̆ῒ╠ Ӟ ԅ ⱴ Ȃ
̆ Ҋ 2.46ַ҆ᾝ Ғ ṽ ╠

̆ῒҊ ҹ ȁ Ӟҹ Ȃ

ׂ ѿ ̆ Ғ ṽ῍ 1.36ַ҆ᾝ̆

4.53%̆ ╠Ҋ ̂24600ַᾝ̃ 55.16%̆ ῃ

̂38000ַᾝ̃ 35.71%̆ ѿ ⇔ Ȃ

Ҭ Ḥ ῏ֲ ̆ҍ ׂ̆
ľ6 ╠ Ŀ ̆ ᴪ⁞ ԋ Ғ ṽ ᶏ

ⱬȂľ ῃ ȂĿ

̆ ľ ꞉ ꜚῃ ᴪ Ŀ
Ҋ̆Ғ ṽ ꜚ ⱬ ̆Ҭ Ḥ ̆

҉ῃ ꜚ 6ַ҆ᾝ Ȃ

Ҭ Ḥ Ғ ṽ ̆ ╠ ῤ
Ғ ṽ ᵩ2.47ַ҆ᾝȁ ╠ ᵩ1.13ַ҆ᾝ̆ ⌠

ᶏ 2430ַᾝ Ҭ Ғ ṽ ̆ 2.7҆

ַᾝ Ғ ṽ Ȃ
ѿ ץ ̆ ᵬҹ ̆ Ḇ

ȁ ꜚ ΐ ᵬ Ȃׂ ץ ̆Ҭ

ľ ⱴⱬ Ŀ ̆Ḡ ₮
̆ ̆ ⱬ ꜚԅ Ȃ

Ғ ṽ ̆ ⱴ Ғ ṽ├ ╠

‰ ᵬ̆ Ữ ̆ⱴ Ғ ṽ├ ̆ Ғ
ṽ├ ᶏ ̆ ᶏ Ҭ ̆ᴨᾢ

̆ ꜚ ᵬ ̆ Ғ ṽ├

ᵬ Ȃ
̔

https://new.qq.com/rain/a/20230505A00NB400

̂2023 05 05 Ҭ ̃

5.Ғ ṽ Ῥ⇔ ̆ѿ 1.52ַ҆ᾝ

https://new.qq.com/rain/a/20230505A00NB400


ȇҬ Ȉ ׂ̆ 4 ץ ̆ Ҭ

Ғ ṽ ⅞ȁ ̆ ╠̆Ғ ṽ
2022 ῃ Ȃ

ҙῤ№ ҹ̆ ╠Ҭ ᾟ ̆

ᾟ ̆ Ғ ṽ Ҭ ᾟ
≠ԍҬ ẫ ̆Ӟ ꜛԍ Ҭ Ⱶ ᵣ

ⱬȂ

└ ⱴ
4 ᴍץ ̆ ȁ ȁῤ ȁ

ῤ ҩ ȁ ԅ῏ԍ

Ҭ Ғ ṽ ῏ ᵬ Ḥ Ȃ

4 13 ̆2023 Ҭ Ғ ṽ├

̂ѿ ̃ĺĺ2023 Ғ ṽ├̂҈ ̃

Ȃ ṽ├ ҹ30ַᾝ̆ ҹ10 ̆ ≠
ҹ2.99%Ȃ

4 18 ̆2023 Ҭ Ғ ṽ├̂ѿ

̃ĺĺ2023 Ғ ṽ├̂ῇ ̃ ̆
ҹ150ַᾝ̆ ҹ10 ̆ ≠ ҹ2.98%̆ ԍ ֤

ᾟ Ȃ

ᾟ
ȇ2022 Ȉ̆

2020͘2022 5500ַᾝ Ғ ṽ├̆Ғ ԍ ᾟҬ

Ȃ
Ҭ ṽ├Ḥ ̆ 2022 12 ̆Ҭ

Ғ ṽ῍ҹ336 Ҭ ᶫ ̆ῒҬ 36 ̆ ῃ

28%̆ 1046.32ַᾝ̆
ҹ29ַᾝ̕῾Ḥ ̂ ῾ ȁ῾ Ḥ ῾ ᵬ

̃300 ̆ ῃ ῾Ḥ 14%̆ 1683.68ַᾝ̆

ҹ5.6ַᾝȂ
Ҭ׆ Ғ ṽ ᾟ ̆ Ғ ṽ

Ҭ ᾟ ̆ᵖ ῀ ᵥ

Ғ ṽᵬ Ḇ ⱬ ׅṿ ῏ Ȃ
̔

https://new.qq.com/rain/a/20230429A00DZF00

̂2023 04 29 Ҭ ̃

6. ╠ ⱬ̆Ҭ Ғ ṽ

https://new.qq.com/rain/a/20230429A00DZF00


21ҕ ҉ 20ַ҆Ғ ṽ

’ ῏ Ȃ
׆ ᵝ ֲ ԅ ⌠̆

Ғ ṽ ᵬ̆ Ғ ṽ├

ṽⱵ Ḥ ῏Ḥ ⱴץ̆
’№ ̆ Ғ ṽ├ Ȃ

ΐᵣ ̆ ץ 2022 Ғ ṽ├

ҹ ᵝ̂Ҍ Ҭ Ғ ṽ̃ ῏Ḥ ̔ѿ
№ ̂2015 -2022 ̃ ’̆ ῀ȁ

ȁ ȁ ’Ȃ

ԋ № ’̆ ȁ

₮ȁ ῀ȁ ₮ȁҒ ṽ├ ȁ

’Ȃ

ṿ ̆ ҹ 2022 Ғ
ṽⱵᵩ ̆ ̔2014 ≢ ṽ├

̂ Ғ ṽ ̃ȁ2015 —2017 Ғ

ṽ├ ̂ Ғ ṽ ̃ȁ2017 ץ ҍ
Ғ ṽ├ ̂ Ғ ṽ ̃ȁ2018 ץ Ῥ

Ғ ṽ ̂



https://www.21jingji.com/article/20230505/herald/89372fd4c6a15b5fcddde04d521cf28d.html


2023 Ҭ ṽ ҩ Ȃ

̆ ṽ ̆ ̆
Ҍ ̆ Ⱶṽ├ ᴪ ⱳ Ȃ

ṽ ᵬҹ ᵣ №̆

ѿ ҍҬ ӊ ̆ ѿ
ṽ ᴇ ȁ ⱳ ̆ҹ Ҭ

ף ⱬ Ȃ

̆ Ȃ ҉̆Ҭ
῀ ᾴ ԋ ̆ Ⱶ ᵣ ∆ ᶏ ̆

ᴪ ῏ Ҋ̆ ṽ ῤ

ѿ ̆ ѿ ľҬ Ŀ ȁ

ȁ ‰ ̆ⱴ ṽ ̆ Ⱶṽ

├ ҍ Ȃ

ѿ ⱬ̆῍Ḇ ṽ Ȃ ṽ
ȁ ҍ ᾟ№ ̆ Ҍ ̆

ῒ ȁֲ ȁ Ḡ ᴪ ῏ ⱬ Ȃ ṽ

└ Ḇ ṽ ԅ
῏ ᵬ Ȃ ᴪ Ҋ̆ ⱴ ҍ ῏ ȁ

ȁ ҍ ᵬ̆ꜜⱬ ᵬ

ⱬ̆ ᵟ ṽ ̆῍ Ḇ ṽ
Ȃ

ԋ ү ≠ ֟ ᶫ ̆ Ⱶ ᵣ ⱬȂ

̆ ṽ ∆ ԅ ȁҬȁ ҩ
֟ ᵣ Ȃᵖҍ ṽ├ ̆ ֟ ᵣ ү

Ȃ ̆ ⱴ ₮ ṽ ̆ꜛⱬ

├ ꜚ ᴇ ̆ ṽ Ȃ
̆ ṽ ֟ ̆ ῤ≠ ᵣ ľ

Ŀ̆ꜛ ҙⱵ⇔ ̆ҹ ᶫ Ȃ

8.Ҭ ↔ ̔ ⇔ ̆Ḇ ṽ



҈ ⱬ ꜚ ḠȁῙ Ҭ ῀ ̆

ҍ Ȃ ҙ ȁḠ ȁῙ Ҭ ṽ
ҍҺᵣ̆ᵖῒ ҍ ṽ Ȃ

ꜚ Ḡ ῀ ̆ Ḡ ῀ ҍ ṽ

ҙⱵ̆ ꜚῙ ȁᴑҙ Ҭ ҍ ṽ
̆ ├Ὲ ȁῈּת תּ ҍ ȁ

̆ ⱬ̆Ḇ ṽ ⱳ Ȃ

ꜚ ṽ ̆Ḇ ṽ├
Ȃ ̆ ֲ ṽ├ Ȃ

ᶏ ṽ ֟ ĺ

ĺѿ ṽ├ ̆ ѿ ṽ ≠

Ȃ ṽ ҹ ᶫᵞ ȁ

≠ ΐ̆ ҍ ̆ Ⱶ

ṽ├ ̆ ṽ├ ⱬ ԈⱬȂ
ԓ ҍ ῃ̆ ṽ Ȃ

Ҭ Ҭ ᵬ ̆ ᵬ

ҹ ᵬ Ҭӊ Ȃ ⱴ ∞̆ ̆Ḇ
ẫ ̕ ̆ ᴨ ̆

ṽ ⱳ ̆Ḇ ľ ȁ ȁ Ŀ҈ᵝѿᵣ

ⱬҌ Ȃ

̔

https://finance.sina.com.cn/money/bond/market/2023-05-

05/doc-imystpar2906537.shtml

̂2023 05 05 ṽ├ ̃

https://finance.sina.com.cn/money/bond/market/2023-05-05/doc-imystpar2906537.shtml


5 4 ̆ ȇ῏ԍẠ 2023 ῾

῏ ᵬ Ȉ̂ץҊ ȇ Ȉ̃̆ῒҬ ₮̆⇔
Ӡ └Ȃ

̆ ȇ ├ Ȉ

̆ ѿ Ḇ ῾ ῾ҙ └ ⇔ ̆
Ҋⱴ Ӡ ȁ ץ̆ ꜚӠ ῐ

Ȃ

ѿףḤ ⇔ ᵬ
Ӡ ῐ ̆ ׂ ⱬ Ȃ

ׂ 4 ᴍ̆ԓ ȇ2023 Ӡ ᵬ

Ȉ̆ ԅ10ҩ 26 ᴋⱵ̆ ԅ ᵬ ̕

ȇ Ȉ ₮̆ ѿףḤ ⇔ ᵬ ̆ ⱬ

Ӡ ̆ ꜚ ҍ Ӡ ᵣ ȁ Ӡ

ᵣ ⱴ ̆ ‗ ̆ ῾ҙ῾
Ȃ

̆Ӡ ῐ Ҋ̆

ȁ ҙ ̆ ԍ῾ҙ῾ ̆
ⱴ ῾ ῾ҙ ̆ 5Gȁ ȁԐ ȁ

ֲ ȁֲ ҍ῾ ῾ҙ ̆ Ӡ Ὲ῍

Ⱶ ᶫ ᴪ ȂӠ ῐ ῃ֟ҙ׆
̆ ῾ ῾ҙ֟ҙ ᴨ

Ȃ

ľ῾ ֟ҙ ҹ ̆Ӡ ῐ ᾢ ̆
Ḥ ֟ҙ ȂĿ ̆ ̆ ҙ

Ҋ ҹ̆ ᾟ№Ṣꜛ ᴇṿ̆

ꜛⱬӠ ̆ ῾ҙ Һᵣ Ⱶ ̆
֟ ᵣ Ȃ

9. ⱬ Ӡ ҍӠ
ᵣ



https://finance.eastmoney.com/a/202305052713369115.html


֤4 28 Ҭ῍Ҭ 4 28 ᴪ ̆№

╠ ל ᵬȂҬ῍Ҭ ӥ ӟ Һ ᴪ Ȃ
ᴪ ₮̆ ╠ Һ ̆ῤ ꜚ

ⱬ Ҍ ̆ ׅ Ҍ ̆ ҳ ⱬ̆ ꜚ

ׅ ᾥ Ҍ Ȃ
ᴪ ₮̆ ⱴ ץ ᵣ ҹ ף ֟ҙᵣ ̆

ל ҉̆ ⱴ ̆Ӟ ל ҹ̆ ᴨל

Ạ Ạ Ȃ ̆ ꜚ Ȃ
ᴨ̆לⱴ ᾟ ȁỮ

Ȃ ֲ ̆ ⇔ ̆

Ȃ

ᴪ ̆ ╠ ῏

Ȃ ⱴⱬ ̆ ẫ ‰ ⱬ̆

ⱬȂ ⱴ Ӡ ῀̆ ̆
Ḇ Ⱶ Ȃ ꞉ ᵬ

̆ ꜚ Ȃ

ᴪ ₮̆ ľңҩ Ҍꜚ Ŀ̆ └
ᴑҙῈ Ԉȁ῍ ̆

ҺᵣḤ ̆ ꜛᴑҙ ᾝ Ȃ ᴑҙ ᶭ Ȃ

Ҋ‗ ׆ ҉ ‗ᴑҙ Ȃ ꜚ ᴑҙ ẫ
̆ ꞉ ᴑҙ ⇔ Ȃ

ᴪ ₮̆ ̆ Ạ Ҭ

ȁḠ Ḥ ᵬȂ ᵟ ȁҌ
ᵝ̆ ̆ ↨ ᵟ ̆Ạ Ḡ֜

ȁḠ ȁḠ ᵬ̆Ḇ ֟ ẫ ̆ ꜚ

֟ҙ Ȃ Ҭ
ľ ң ĿῈ῍ Ȃ ⅞ Ḡ ᵟ Ȃ ⱴ

ṽⱵ ̆Ҥ ṽⱵȂ  

ᵬȂ

̔

https://h5.newaircloud.com/newsepaper/detail/10257_129692_1560288

_21641668_zgcjb.html

̂2023 04 29 Ҭ ̃

10.№ ╠ ל ᵬ

https://h5.newaircloud.com/newsepaper/detail/10257_129692_1560288_21641668_zgcjb.html


ѿȁ ṽⱵ҉ № ץ Ⱶ ҉

2014 ̆ȇ Ⱶ ῏ԍⱴ ṽⱵ Ȉ
̂ Ȑ2014ȑ43 ̃ ṽⱵ ≢̆

≢ ṽⱵ ῀ ̆ ѿ ṽ├

ԇץ Ȃҹ ̆ȇ ṽⱵ ῀ ≢Ⱳ Ȉ
̂ Ȑ2014ȑ351 ̃ ₮ԅ ҹΐᵣ ᵬ ̆ Ⱳ

ṽⱵ 2014 12 31 ễ ṽⱵ̆

Ӟ ѿ ȁ ΐᵣ ȁῒז ᵝ
ῒ Ȃ

̆ ȁ҉ № ≢ Ҭ̆ №

ṽⱵ ̆ᴪ ⌠ ̆
ṽⱵ ᴪ ̆ ҉ Ȃ Ҍ ̆

Ὲ Ὲ ṽⱵ̆Ӟ ῃ ῀ѿ

ṽⱵ ҉ ̆ ԅ ṽⱵҌ ̆ ’ Ҥ Ȃ
ṽⱵ̆ ⅞ ⌠

Ὲ ṽⱵ̆ Ӟᶏ Ὲ ԅѿ

ṽⱵȂ
ԋȁ ₮ Ҍ ṽⱵ ץ

ľ ȁ Ŀ ᵣṽⱵ Ҋ̆

ṽⱵ ̆ ѿ ṽ├ Ҍ
ѿ ṽ├ Ȃṽ├ ṽ├

ṽ├ ̆ῒҬ ṽ├ ԍ Ὲ ₮̆

ṽ├ ԍ ṽⱵ Ȃ
ᵬҬ̆ѿ ̆ ṽ├ Ҍԅ

̆ᵥ’ ṽ├ № Ҭ̆

Ҍ ̆ṽ├ ᴨᾢ ҉
̆ № ᶏ Ҍ ̕ ѿ ̆

ṽ├ֽ ԍ ҹѿ ṽⱵ ̆ ῀ѿ ṽⱵ

ṽⱵ ט ↕ ṽⱵҺᵣ ̆ ᶏ ṽⱵҺᵣ

↨ ̆ľ Ŀ ̆ľ Ŀ ̆

ԍ ṽⱵ ᵬ Ȃ

11.Ҁᴿ ̔ ֓ Ҍ ‗̆ ṽ ѿ



̆ Ȑ2014ȑ43 Ҋ̆ ῏ṽⱵ

ᵣ Һ ̆ ׆
ᶫ ȁҬ׃ ̆ ῏ ↕Ӟ ⌠ᵝ̆

ṢꜛҌ PPPȁ ӯ Ⱶȁ

̆ ₮ Ҍ Ҍֽ ⱴԅṽⱵ ̆ Ӟ ⱴ
ԅṽⱵ Ȃ

҈ȁץᴰ ꜚ

ץ ̆ Ὲ Һ ̆ ᾴ
Ҭ ȁ Ⱶ ῏ԍⱴ ̆ⱴ Ὲ

̆ Ȃ ≢ 2015 ץ ̆

ⱴ ԅ ṽⱵ ⱬ ̆ ᵣ└ ȁ
ȇ Ȉ ̆ ᵣ└ └Ȃ

ᵖ ԍ ⌠ᵣ└ῤ ҙ ȁ ̆

֓ ᶏ ҳ Ҥ ṽⱵ ̆ᶭ
ᴰ ̆ ᶭ ᵬҹḆ

̆ ׆ Ṣȁ ȁ ѿᵣ └₮

̆ ễ ṽⱵ Ȃ
̆ Ὲ

ᵣ Ҍ ȁ Ҍẫῃ Ȃ ҹ 2015

ѿ ṽⱵ ץ ̆ Ὲ ₮ѿ
̆ᵖ ҹ ≠ Ὲ ѿ

̆ Ӟᶏ 2015 ץ ̆ Ὲ

ṽⱵῬ ⱴȂ
Ҍ ̆ ȁ ȁ ῀ ̆

֟ ᵬҹẠ Ὲ ̆

Ὲ Ῥ ̆ Ҍ ẠᴨẠ׆ ̆
Ȃ

ȁ Ὲ ̆ ѿ

̆ ⱴ Ȃ Ҍ ̆ ѿ

̆Ҍ ֟ Ὲ ̆ ᴪ ⱴ

ṽⱵ Ὲ Ȃ

̔
https://baijiahao.baidu.com/s?id=1765020986423312325&wfr=spider&f

or=pc

̂2023 05 05 ף ̃

https://baijiahao.m.yinbus.com/s?id=1765020986423312325&wfr=spider&for=pc


̆ ֽ

Ҍ Ȃ Ҍ ̆
ѿ Ҋ₃ץҹ№ץ ̔

1994 ̆╠ץ Һ ᶭ ԍ ̆
ҹ ѿȂ ῀

̆ Ȃ Ҭᴪ ⌠ѿ

֓ ̆ᶛ ⱬҌ ȁ ≠
ⱬ Ȃ

ᴑ

2010 ̆ Ⱶ 19 ᴆ ₮ ̆ ₮

ȁ Ȃ 2014 43 Ҍ

ҹҽṽ̆ף Ὲ ף ▫ Ȃ׆

ѿ Ṝ̆ ᴑ Ȃ
ᴑ Ὲ ̆ҹ

̆Ӟ₮ ԅѿ֓ Ȃᶛ ṽⱵ ̆

ᵞҊ̆ṽⱵ ̆ └
Ҍ Ȃ

PPP

PPP ӈ҉ Ὲ῍ ҍ ֲ ҹ ᶫῈ῍֟ Ⱶ
ᴩᵄ ᵬ῏ ̆ ᴪ ᵬȂPPP

̆ ҍҺᵣ ẁ ҹ ̆ PPP

∆ Ȃ ṽȁḠ ₮Ҍ ̆ ӎ
ט ̆ ľᴺPPP” ֞ ҹ

ṽⱵ Ȃ ̆ ₮ ѿ ↓

ҽṽ └ȁҤ ṽⱵ Ȃ Ҋ̆
≢ ̆PPP ⌠ѿ Ȃ

Ғ ṽ

Ғ ṽ├ ̆ ȁ ῤ ȁ
ҽ ̆ ң ΐȂ

12.



https://business.sohu.com/a/672978199_121123912


̆ ׆ ү ᵟ Ӡ ̆ᵬҹ ү

ȁ ᵟ ̆ ȁ Ӡ
̆ү ѿ PPP 2021

ꜚ ץ ̆ ╠ 7.53ַᾝȂ

҈ Ӡ ̆ ү
ѿ PPP Ҭ ӊѿ̆ ̆

₮ ⌠ѿ A Ȃ

╠̆҈ Ӡ ̆Һᵣ
῀ Ȃ ԍ6 ῀ Ȃ

ľ 28 ̆ ╠

15 ̆ № Һᵣ ̆ ̆

9 ῃ ȂĿҬ‚

Ὲ ү ֲ Ȃ

̆ү ѿ PPP ҍ
ȁӠ ȁ Ⱶ Ӟ Ȃ

╠̆ῃ 27ҩӠ 27ҩ̆ 17ҩ̆֜

9ҩ̕28 15 ̆
9 ῾ ̆ ῃ ̆ ȁ Ӡ

156Ὲ ̆ ҩ ԅ ᴋⱵ Ȃ

ľҊѿ ̆ ѿ ⱴ ῀̆ⱴ
̆ Ḡ ҩѿ 2024 5 Ȃ ̆ Ạ

№ ̆ ᵬ̆ Ḡ

̆₮ ȂĿ ү ҈
ᴋῈ ֟ қ Ȃ

̔

https://mp.weixin.qq.com/s/bpszZEK0W3F8MCcWJIVhGw

̂2023 05 05 PPPῈᴧ ̃

13. 7.53ַᾝ˻ ү ѿ PPP

https://mp.weixin.qq.com/s/bpszZEK0W3F8MCcWJIVhGw


̆ 5ҩPPP ῀ ̆

32.97ַᾝ̆ ֜ ȁ Ὲ ȁ ҙ Ȃ
ⱴ ̆

₮ ԅȇ ֲ ῏ԍ ᴪ

ᵬ Ȉ ̆ ╠ ⅞ ̆ ⅞ȁ
ȁ Ḡ └̆ ᵬᶛᴪȁ └ ̆ᶏ

ȁ ȂPPPҬ ⌠ ῏ ̆

ҙҺ ᵝȁ Ὲ ̆ ‗ Ҭ ⌠
̆ Ḡ ≠ ╠ Ȃ

῏ ̆ ᵬ

̆ PPP ̆

῏ ȂPPP ̆ ȁ Һ

̆ ̆Ḇ Ȃ ̆Ҥ

῀ ̆ⱴ ╠ Ȃ ₮ ᴋ10% ̆
Ȃ

̆

Ὲ῍Ԋҙ ̆ ᴧ ̆ ȁ
ȁ ȁ 5ҩ 12 ̆

Ὲ Ẓ ȁ₮ ҌḂ ̆ ⱳ ̆

ᴧ ꜚȁᴡ Ȃ

̔

https://mp.weixin.qq.com/s/ofud9XDUgASfddTKAjIZKg

̂2023 05 04 PPPῈᴧ ̃

14. ̔ⱴ PPP ̆ᴨ

https://mp.weixin.qq.com/s/ofud9XDUgASfddTKAjIZKg


̆ ץ̆ ᵣ Ҭ

̂ Ҭ ῤ̃PPP
̆ ҹῃ ҩ PPP Ȃ

PPP ̆ ᴪ ᵬ Ȃ

Ὲ ҹⱴ Ὲ ’ȁ Ὲ Ⱶ
ᴪ ⱬ ѿ ҽ Ȃ ῃ 284.281Ὲ ̆ῒҬ

G339 134.507Ὲ ̆G207 28.672Ὲ ̆G340 56.5Ὲ ̆

32.115Ὲ ̆ 32.487Ὲ ̆
8.87ַᾝȂ

Ҭԓ ң 5 Ὲ ̆ ҹѿ ̆

ҹ20 Ȃ ̆Ҍֽ ԅ ’ ̆

ѿ ᴨ ԅ Ὲ ̆ ⁞ԅῃ Ὲ Ῑ ҳ ⱬ̆

ȁ Ⱶ ᴪ ȁ

Ӟ ₮ ꜚ Ḇ ᵬ Ȃ
ᵬҹ ѿҩ PPP ̆ ץ

ᵣ Ҭ Ὲ ̆ⱴ

̆ Ȃ

̔

https://new.qq.com/rain/a/20230505A09BIO00

̂2023 05 05 ̃

15. PPP

https://new.qq.com/rain/a/20230505A09BIO00




ҕ 5 ̆   ҌῬ ľ ῏

Ὲ῍ ԊᴆĿ̆ 2020 1 30 ≢ Ȃ
ҕ ᴪ4 ҽ ᴪ ᵀῃ ̆ҕ Ԋ

ᴪ ҉ ‗ Ȃ

ľ ̆   ῃ ȂĿ
5 ᴪ҉ ̆ ῃ ᵣ Ҋ ֲ̆ל ᾧ

ⱬ ̆ ֙ Ҋ ̆ῃ ⁞ ̆

⌠ Ȃ ₮̆ľ Ҍ   ҌῬ
ῃ ẫ Ŀ̆ѿ   Ῥ ҕ ԍ Ҭ̆ז

Ҍ Ғ ᵀ Ȃל

҈ ̆ῃ ȁ ȁ ᾥ

Ȃҕ ̆ῃ

ᶛ 7.6ַ̆ ֙ ᶛ 690҆Ȃ

̔

http://www.news.cn/2023-05/05/c_1129592852.htm
̂2023 5 5 ̃

1.ҕ   ҌῬ ľ ῏ Ὲ῍
ԊᴆĿ

http://www.news.cn/2023-05/05/c_1129592852.htm


CNBC 2 ̆ (IMF) ԅ ֒

4.6%Ȃ
ԋ 5 ᴍ ̆IMF ׂ (2023 )֒

ῤ ֟ ṿ 4.6%̆ 10 ᴍ 0.3ҩ № Ȃ

╠ ῃ 70% Ȃ
2022 ԅ3.8%Ȃ

⌠̆ Ҭ ȁ ֒ȁ ╠

№≢҉ 5.2%ȁ4.5%ȁ6% 4%Ȃ

̔

http://www.jwview.com/jingwei/html/05-
02/538951.shtml
̂2023 5 2 Ҭ ̃

2. IMF҉ 2023 ֒ 4.6%

http://www.jwview.com/jingwei/html/05-02/538951.shtml


ᴶ5 1 ̆ ᴪҌ ꜚ

ṽⱵ҉ ̆ ԍ6 1 ₮ ṽⱵ Ȃ
ᴶ Ḥ Һȁ῍ ңᾴ ᴪ ᴧң ֲ̆

ҽṽ ̆ ᴪ ꜚ̆

ľḤ Ŀ ľḤ ĿȂ
ᴶ ̆ ╠ҽṽ ℗ Ҍ ̆ᵖ ⌠

ѿ┴ ‗ ̆ ᴪҤ ᴑҙ Ḥ ȁ

ᴧ Ṣ Ḥ ֟ Ȃ
ԍ 31.4ַ҆ ᾝ ҽṽ҉ ̆

ׂ 1 ≢ ̆ ᾧ ṽⱵ Ȃ

ᴪ ⱲῈ 5 1 ̆ 6

∆ ӊ╠ Ȃ Һᴋ ≠ ¥ ̆

ԍ ῀ᵞԍ ғ ₮ ⱴ̆ľ ≢

̂ ̃ ᾢ╠ ĿȂ
ᴶ ₮ ̆ Ҋ Һȁ

῍ ңᾴ ᴪ ֲҽ ᴪ ̆ ‗ Ȃ

ᴧ 4 Ҋ ῍ ᾴ ꜚҊ ѿ ṽⱵ҉
̆ᵖ ⱴԅ╝⁞ № ῤ Ȃ └ Һᾴ

ֲ ̆Ҍᴪҹ ѿ ľ ĿȂ

ṽⱵ҉ ᴪҹ ҹ ֟
ӈⱵט ҽṽ ̆ ľ Ŀ

Ṣ Ȃ Һ῍ ңᾴ ṽⱵ҉ ᾴԈҌ ⱴ▲̆

ῃ ԍ ṽ ꜚ Ȃ

̔

http://www.news.cn/2023-05/02/c_1129585364.htm
̂2023 5 2 ̃

3. 6 1 ₮ ṽⱵ

http://www.news.cn/2023-05/02/c_1129585364.htm


қ ҈̆ Ữ ≠ ҉ 25ҩ ̆

5%-5.25% ̆ҹ2007 8 ץ Ȃ Ӟ Ữ 3
ץ 10 ⱴ Ȃ

Ȃ ᴪ Ҭ̆

Ữ− ԅ╠ѿ Ҭ № ̆ ľ ᴪ ̆ѿ֓
ĿȂ

ӊף ̆‗ ױ Ҭ ℗῏

ץ̆ ֓ Ṝⱴ ̆ľץ
҉ ѿ ׆̆ ᶏ

⌠2%ȂĿ

Ὲ ᴪ̂FOMC̃ 11 ֲ ѿ ҉

‗ Ȃ

ỮҺ Ӟ ᴪ ҽ ᴪ҉ ̆ľ

ҌῬױ ̆ ѿ ⱴ ̆ ѿҩ ȂĿ
Ữ 6 Ảⱴ ז̆ ̆

ľ ױ ᶭ ̆ ᴪ Ạ₮‗ ȂĿ

ז ₮̆ ԍ ╠ ≠ ̆ ױ ᶭ
ľ ᵀĿ̆ᵖ Ữ Ҍ ҹׂ Ȃ

╠ ̆ ᶏ Ảⱴ ̆≠ Ӟ

ᵝ̆ץ └ Ȃ
ᵖ Ҍ Ȃ ⱴ ҙ֜ ≠ ΐ

FedWatch ̆ Ữ6 ῑҌꜚ

ҹ91.7%̆ⱴ 25ҩ ҹ8.3%̕ ╠ ҹ
99.8%Ȃ

3 ≠ Ҭ̆ Ữ ҹ̆ Ῥ

ⱴ 25ҩ ᴪ Ȃᵖ18 Ҭ 7ֲ ҹ
Ῥⱴ ң Ȃ

҈ ̆ 3 ץ∆ ̆ ҙ ’ľ Ŀ̆ᵖ

ԅ ѿ Ḥ ̆ ҙ ⱬᵌӍᶏ ᴑҙ
ҳ ⱴ Ḥ ᴆ̆ ᴪ ꜚȁ

̆ ╠ Ҍ Ȃ

4. Ữ ⱴ 25ҩ ̆ Ả



Ữ 3 ᴪ ҉ ̆ ԍ ҙꜚ ̆

ᴪ ׂ ֓ Ṝ ῀ Ȃ Ữ 2022 3 ⌠2023 3
9 ᴪ ҉̆ ⱴ 475ҩ ̆ҹ1980 ץף ⱴ

Ȃ

ѿ ↓ └₃ Ӟ
ⱬ̆ ԅ2008 ץ ṕ Ȃ3 ̆ⱴ

ṕ ̆ҹ Ữ

₮ԅѿ ץ̆└ ҙḤ Ȃ
ԅ ꜚ ̆ᶏ Ữ ץ ₯ ̆ᵖ

ⱬ ₮ Ȃ ѿ῍ ҉

῀ ̆ Ҋ̆ ѿ ῒ Ȃῒז

ᴇ↕ ԋ Ȃ

Ữ ҙ ᵣ ̆ᵖ Ḥ

ᴆ ⱴ ѿ Ȃ ѿ ῤ
֟ ṿ̂GDP̃ 1.1%̆ Ҍ Ȃ

3 ᴪ ץ ̆ ₮ԅ ̆

₮ ꜚ Ȃ2 3 ᵝ ⁞ ̆
ֲ ᶛ ╠ ̆ Ꞌꜚ

ⱬ ’ Ȃ

ҍ ̆ ꞊ ᴪᶏ
ᵝȂ Ữ ĺĺҩֲ ₮̂PCẼᴇ

3 ҉ 4.2%̆ᵞԍ╠ṿ5.1%Ȃ PCE ҉ 4.6%Ȃ

֜ Oanda № ֒̂Ed Moyã ̆
҈ ⱴ ѿ ̆Ḥ ̆

Ҍ₮ Ꞌꜚⱬ ԍ ľ Ŀ̆ Ữ

╠ ≠ Ҍ Ȃ
ԍ ԅ ῤ ̆ ⁞

Ȃ ҈ ̆ Ҋ 277 ̆ 0.8%̆ 33414.24 ̕

500 Ҋ 0.7%̆ 4090.75 ̕ ᾥ Ҋ
0.46%̆ 12025.33 Ȃ

̔

https://www.jiemian.com/article/9340772.html
̂2023 5 4 ̃

https://www.jiemian.com/article/9340772.html


ȇ Ȉ5 3 ̆ ̆

ҩ Ṝ ꜚѿ ├ ⅞̆ 23ַ҆ ᾝ ṽ
├ ꜚ Ȃ

ׅ ⅞ ΐᵣῤ ̆ ױ ̆

⅞ Ҍ ̆Ҍᴪ ҉ ├ ᵣ Ȃ
₃ҩױ ѿ ⅞ ̆ᵬҹ

‗ ꜚ ѿ Ⱳ Ȃ ԍ ֟ Ὲ ̆

ᴰ ҉ Һ ӯ ̆ ₮ ץ̆ ᴇ ӯ ṽ
ᴪ ⱴ Ȃ

2000 ץ ⅞Ȃ

̔

https://www.jiemian.com/article/9341630.html
̂2023 5 4 ̃

5. ꜚ2000 ץ ҩ ṽ ⅞

https://www.jiemian.com/article/9341630.html


28 Ҋ ֲ

ľAA-Ŀ̆ Ȃ
28 ̆ ҉ Һ Ḥ ľAAĿҊ׆ ѿ

ľAA-Ŀ̆ Һ Ḥ ҹľ ĿȂ

Ҭ ₮̆ ṽⱵ ҌҊ̆
̆ ᴪꜚ ᶏ └ ⱴ ̆ ᴡ└

ꜚ ᴪ ⱬ̆ ᶏ ⱴ Ȃ

ȁ ҙȁ Һ יּ¥
ᵣ ̆ľԊ ᶏ ᵀ Ȃ ױ Ⱳ

ȂĿ

ҍ ̆2020 2022 ̆

Ὲ῍ GDP ᶛ№≢ҹ9.0%ȁ6.5% 4.7%̆Ὲ῍ṽⱵ GDP

ᶛ№≢ҹ114.6%ȁ112.9% 111.6%̆2022 ⌠2.95ַ҆ ᾝȂ

̔

http://m.news.cn/2023-04/29/c_1129581363.htm

̂2023 4 29 ̃

6. Ҋ Һ Ḥ

http://m.news.cn/2023-04/29/c_1129581363.htm


ᾥ 4 ̆ ҙ Ҭ

10ַ ᾝ̆ ҹ ᶫ ӟ ̆
ҙ Ҭ Ȃ

ᾥ ѿ ҙ

Ҭ ̆ ҙ ҙ Ҭ ̆
ⱴ Ғҙῤ ̆ −⁞ѿ֓ ҙ╠ Ȃ

̆ ҙ Ҭ ҍᴑҙ ⱲῈ ̆ⱴ ᴑ

ᵬץ ꜛ ҙȂ
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ҙ Ҭ ⱬȂ
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