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ѿ ̆ ᶭ Ғ ṽ ̆

ῤ Ғ ṽ 4ַ҆ᾝ̆ 3҆ҩ
̆ ⱬḆ Ȃ׆ ̆ Ғ ṽ

ᵬ ╠ ̆ ԍ2021 2020 Ȃ

ׂ ѿ ̆ ṽȁ Ғ ṽ
Ȃׂ Ғ ṽⱵ ҹ38000ַᾝ̆ ҉

ⱴ1500ַᾝȂ ׂ̆ ѿ Ғ ṽ

ῃ ҹ34.81%̆ ԍ Ȃׂ
ѿ Ғ ṽ Ғ ṽ ╠ 60.4%̆ᵞԍ

҉ Ȃ

Ḥ ◐ ᴝ ׂ̆ ѿ ῤ

ל ₮ ̆ Ⱶ ֟ ῤ ꜚ

ḱ ̆ Ғ ṽ├ ╠ ̆ ₮

ⱬ ׅ Ȃ
2019 ȁ2020 2022 ̆Ғ ṽ ╠

ѿ Ȃ ԍׂ Ғ ṽ ╠ ᶏ Ẓ ̆ №

№ ҹ̆ ѿ Ғ ṽ ӂ ⱬ Ḡ Ȃ
2022 ̆ Ⱶ Ҋ Ғ ṽ 9

╠ ̆Ғ ṽ ᵬ Ҭ ҉ Ȃ ῀2023 ̆

ᵝҒ ҹ̆ ⌠҉ ꜚ ῏ ̆Ғ ṽ
Ḡ ⱬ ץ̆ ᵬ ̆ԋ Ғ ṽ

Ȃ

ѿ ̆ᵬҹľ‰ Ŀ ΐ ΐ
ҍ ԑ ̆ ꜚ ᴪ ҍ ̆

ӗ ̆ ᵬ ȂҬ ᵬᴪ ҍֲ

ȇ2022 Ҭ Ȉ ׂ̆
ΐ ᵬ Ȃ

├ ₮̆ ⱴⱬ

’Ҋ̆ ῏ľ‰ Ŀ ΐׅ ֟ҙ
Ȃ

̔

https://finance.eastmoney.com/a/202304142690865961.html

̂2023 04 14 ├ ̃

1.ԋ Ғ ṽ ᵝ̆ľ‰ Ŀ ΐ

https://finance.eastmoney.com/a/202304142690865961.html


Ҭ ṽ ↓

Ҭ ֜ ̆4 12 ̆Ҭ ֜
ҍҬ Ὲ ᵬ └ Ҭ ṽ ↓

Ȃ ↓ ԅ ṽ ̆ ῤ

֟ ṽ Ȃ
֟תּ ṽ

21ҕ ׆ ᵝ ҙῤֲתּ ԅ ⌠̆ ̆

֟תּ ȂῒҬ̆ ̆
֟תּ ԍ ṽ ̆ғ ֲ 30ֲ ֲ

₮ ᶛ ₮ ҉ץ50% ̆ ֲᾢ ᵞ

֟ ̆ ץ ֟ Ȃ

14 ̔ ꜚ ҍ

̆ ȁֲ 14 ῍ ȇ῏ԍ ѿ

ⱴ ȈȂ ₮̆ ꜚ ҍ
Ȃ ᴆ ⇔ ̆

⇔ ̕ ľ ꜚĿ

̆ ̂ ̃ Ḥ └̆ Ύ
└Ȃ

ꜚ

ѿ қ ᵩ 11.6%
4 12 ̆Ҭ ֲ № Ὲ 3 қ Ȃ

̆3



ḤḤ 98.45ַᾝ
4 12 ̆ Ḡ ᴪ Ὲ Ḥ ̆҉ Ḡ

ḤḤ ᴍ Ὲ Ύ ̆ῒ Ύ

54.69ַᾝ 98.45ַᾝȂ҉ Ḡ ̆ ḤḤ
‰ Ὲ ̆ ҉ Ὲ

Ὲ ̆ Ȃ

Ҭ ֲḠׂ̔ 1 3 Ḡ Ḡ ῀2497ַᾝ
4 12 ̆Ҭ ֲḠῈ ̆2023 1 1 2023 3 31

Ὲ Ὲ Ҭ ֲ ֟Ḡ ᴍ Ὲ ȁҬ ֲ ֲ Ḡ

ᴍ Ὲ Ҭ ֲ ẫ Ḡ ᴍ Ὲ Ḡ Ḡ

῀№≢ҹ1676.41ַᾝȁ594.14ַᾝ 226.79ַᾝȂ

̔

https://www.21jingji.com/article/20230413/herald/7aebb5ed54bc2519e3

298efdc0ce86c1.html

̂2023 04 12 21ҕ ̃

https://www.21jingji.com/article/20230413/herald/7aebb5ed54bc2519e3298efdc0ce86c1.html
https://www.21jingji.com/article/20230413/herald/7aebb5ed54bc2519e3298efdc0ce86c1.html


֤4 14 ( ↔ ) ≠ ◐ 14

̆ ≠ ׂ̆ ѿ ῃ
≠ 1898ַᾝ̆ ⱴ76.2%Ȃ

≠ ҽ ≠ ҍ

ᴪ҉ ̆ Ҭ ȁԐ Ҭ ȁ
῀ ԋ ѿ ≠ ⱴ ̆ ≠

ȁ ≠ Ҋ Ȃ ≠

ҙ70ֲ҆̆ῒҬ῾ Ꞌꜚⱬ51ֲ҆Ȃ
׃ ̆ѿ ԅ ≠ ȁ ₇

₤ ȁ ῌ қ ȁ ҈ ȁ

Ԑ ‖ 11 ≠ ̆ 476ַᾝ̆

6 ȁ 252ַᾝȂ

̆ ≠ ľң ⱬĿ ≠ ̆

Ԉ ⱴ ≠ ῀ ̆ꜜⱬ Ғ ṽ
├ȁҬ Ḥ ȁ ᴪ ᶏ Ȃѿ ̆ῃ ≠

4071ַᾝ̆ ⱴ548ַᾝ̆ 15.6%Ȃ

̆ѿ ῃ ≠ 7239ҩ̆
1948 ̕ 3206ַᾝ̆ 562ַᾝȂ

̆Ҋѿ ̆ ≠ ῃⱬץ ⱴ ≠ ̆

ꜜⱬḠ ≠ ᵣ ̆ ꜚ
≠ Ȃ

̔

https://finance.eastmoney.com/a/202304142691916335.html

̂2023 04 14 ̃

3.ѿ ≠ 1898ַᾝ̆ ⱴ
76.2%

https://finance.eastmoney.com/a/202304142691916335.html


2023 3 27 ̆ҕ ᴪ ‰ԅҬ ≠ ҕ

Ḡ ҍ ḱ ̂China - Yangtze
River Protection and Ecological Restoration Program for

Results̃Ȃ ⱴ └ ̆

Ḡ ̆ ᵞ Ȃ ҹ10.74ַ ᾝ̆
ῒҬ ῐ 2ַ ᾝ̆ҹ ꜚ≠ ̆

25 ̂ 5 ̃̆ῒᵩ Ҭ ᶫ̆ ҹ

2023 2029 Ȃ

̔

http://gjs.mof.gov.cn/gongzuodongtai2019/xmdt/202304/

t20230412_3878508.htm

̂2023 04 13 ̃

4.ҕ ᴪ ‰Ҭ ̆
Ḡ ҍḱ

http://gjs.mof.gov.cn/gongzuodongtai2019/xmdt/202304/t20230412_3878508.htm
http://gjs.mof.gov.cn/gongzuodongtai2019/xmdt/202304/t20230412_3878508.htm


Ӡ ῐ↕ ῐȂ ᵬҹ ̆

http://www.mof.gov.cn/zhengwuxinxi/caizhengxinwen/202304/t20230410_3877987.htm
http://www.mof.gov.cn/zhengwuxinxi/caizhengxinwen/202304/t20230410_3877987.htm


̆ ң ῈּתREITs ֜ Ȃ҉֜

̆Ҭ ᾣ ֟ҙ ├ Ҋץ)
ľҬ REITĿ) Ҭ Ὲ

├ Ҋץ) ľ қ REITĿ) ҹ

̆ ҉ ҉֜ ₮ΐ ₱Ȃ
ԅ ̆Ҭ REIT Ὲ

̆ ֲҹҬ Ὲ ̆ԍ2022 12 30

҉֜ Ȃ
תּ ӥ ̆ ֟ ̔ᵝԍ

қ ῏ 1 ᾣ ᴆ A1-A7 ȁ

ᾣ ᴆ C6 ȁᾣ ᴆ E3 ( ҹľᾣ ᴆ Ŀ)



ѿ ῈּתREITs ֲҹ қ

Ὲ ̆ Ҭ Ὲ Ȃ ∆
֟ ̔

(1) ȁ

( ľ Ŀ)̕(2) ῃ ȁ ȁ
̕ ȁ ȁҬ ȁ ȁ ȁ ȁԑ

֜ȁ№ ֜̕ Ḥ№Ҭ ҍῙ ȁ ץ̕

ῃ ֜ ῃ ȁ ȁ Ḡ ( ľῈ
֟Ŀ̆ҍ ľ Ὲ Ŀ)Ȃ

∆ ᵀ ̆ ( 100%)ᵬҹ ᵀ ̆

ҹ 8.73%Ȃ ᵀ ֟ ᵀ ‰

2022 12 31 ṿҹ 283,686.76 ҆

ᾝ̆ ṿ ҹ 48,160.87 ҆ᾝ̆ ṿ 20.45%Ȃ

̆ ֜ ῀
ԅ ̆2016 2022 ̆֜

ֽ̆ל 2022 ֜ Ҋ ̆

῀ֽ 2020   ̆ ӊ ̆
⌠ῒז Ԋᴆ Ȃ׆ ֜

῀ ̆ῒ ԍ Ȃ

̔

https://finance.eastmoney.com/a/202304132690680780.html

̂2023 04 13 ̃

https://finance.eastmoney.com/a/202304132690680780.html


ᴋῐ Ὲ Ὲ ̆Ὲ ⌠Ҭ ├

ᴪ қ ₮ΐ ₱ Ȃ ҹ ̔
қ Ԋ ҳ Ὲ Ҍ ̕῏ ֜ Ҍ ץ̕ №

Ὲ ṽ├ Ҍ ’Ȃׂ ץ ̆ ṽ├

Ԋ ̆ ∆ ׂ ṽῈ ȁҬ׃
⌠ Ȃ ̆ᴋῐ ṽ├ ѿԋ

ᴇ ’Ȃ ԅ ̆ ⌠ ╠ №ṽ├ѿ

ԋ ᴇ ’Ȃ
қ ╠ Ԋ Ҋ̔ ֲԇץ ̆

Ὲפ ῏ֲ ̆℗ ⱴ ῏ ├

ӟ̆Ḡ Ὲ ṽ├ ῏ҙⱵ ᵬ̆ ԍ5 31 ╠

Ҭ ├ ᴪ қ ֜ӥ Ȃ

ᴋῐ ̆Ὲ ⌠ ‗ ӥ ̆

Ғ ̆ ҉ ῃ ῀
Ȃ ҉ Ԋ Ҍᴪ Ὲ ֟ ȁ Ⱶ ’ ễṽ

ⱬ Ҍ≠ ȂῈ ῏Ԋ ῃ ῀ ̆

ῤ ̆ Ȃ ῒז
Ԋ ̆ Ḥ Ȃ

wind ̆ᴋῐ ╠ ṽ├ 11 ̆ṽ

├ᵩ 64.63ַᾝȂ ľ21 Ả NPB” ̆ῒᵩ ҹ תּ
ṽȂṿ ѿ ̆ᴋῐ Ҋ №ṽ├ ╠ԋ ᴇ

≠ 200bp Ȃ

Ԋ Һ ├ ῏ ֲ̆ῒ ̆ᴋῐ
2020 ׂᾢ ȁ ԅ Ὲ ṽ├̆Һ

├ Ȃ׆ ₱ ̆ Һ ֲ ῏ Ԋ

ԅ ̆ Ȃ

̔

https://finance.eastmoney.com/a/202304132690674359.html
̂2023 04 13 ̃

7. ľ Ŀ ṽҌ ᴪ ˻ ṽ├ѿԋ
ᴇ ῏

https://finance.eastmoney.com/a/202304132690674359.html


4 14 ̆ ᴪ Ḥ ̆ Ҭ ֜

30 ṽ ΎȂҊѿ ̆ ᴪ ḆҬ ֜
Ạ ᵬ̆Ḡ 30 ṽ ₮ ẫ Ȃ

̆Ҭ ֜ Ҋץ̂ ľҬ Ŀ̃

30 ṽ ῏ҙⱵ ץ̆↕ ȇ῏ԍ30 ṽ
҉ ֜ ῏Ԋ Ȉ̂ץҊ ȇ Ȉ̃Ȃ ҈ҩ

30 ṽ ԍ4 21 ҉ ֜ Ȃ

3 17 3 23 ̆Ҭ 30 ṽ ῏
↕ ᴪῈ ԅ ̆ Ȃ׆

’ ̆ ᴪ 30 ṽ ῏ҙⱵ ↕

Ȃ

Ҭ ȇ Ȉ ̆30 ṽ 2023 4 21

҉ ֜ ̆ ҉ ҹ2023 6 ȁ2023 9 2023 12

̆ ‰ᴇȁ ֜◓ ṽ ῒ Ҭ ҉ ֜
╠Ὲ Ȃ

ȇ Ȉ ̆30 ṽ ֜ Ḡ ҹ

ᴇṿ 3.5%̆ 2 ṽ ȁ5 ṽ ȁ10 ṽ
30 ṽ ̆ד ֜ Ḡ

֜ Ḡ ̕҉ Ả ҹ ‰ᴇ

¤7%̕30 ṽ ‰ ҹ 3ᾝ̆ דׂ
֜ ᾧ ̆֜◓ ‰ҹ 5ᾝ̆֜◓ 2023

12 31 ⁞ ̕30 ṽ ᴇ פ

Ҋ ҹ50 ̆ ᴇ פ Ҋ ҹ30 Ȃ
⌠̆ 30 ṽ ҉ ӊ╠̆Ҭ ԍ2013 9

6 ҉ 5 ṽ ̆2015 3 20 ҉ 10 ṽ ̆

2018 8 17 ҉ 2 ṽ ̆ ԅ Ҭ
ṽ ֟ ᵣ Ȃ 10 ҉ץ ṽҬ̆30 Һ

Ȃ2022 ̆30 ṽ ⌠12 ̆ҍ

1ȁ2ȁ3ȁ5ȁ7 ῏ ṽ Ȃ

8. 30 ṽ ԍ4 21 ҉ ֜



30 ṽ ᾟ ̆2022 30 ṽ ֜◓ ṽ

ҹ1.65ַ҆ᾝ̆ ԍ2 5 ṽ ֜◓ ṽ
Ȃ 30 ṽԋ ꜚ ֜◓ ṽ

https://www.21jingji.com/article/20230414/herald/557c577b405810f4bb541ebbf84c3ab2.html
https://www.21jingji.com/article/20230414/herald/557c577b405810f4bb541ebbf84c3ab2.html


Wind ̆҉ ṽ 878ַ̆ ⅞ 2420ַȂ

4 9 ׂ̆ ṽ 2.2ַ҆̆ῒҬ Ғ ṽ
1.38ַ҆̆ ῃ 38.3%Ȃ

ṽ ̆ 4 9 ׂ̆ ṽ 1.68ַ҆̆

21%̕‪ ҹ0.55ַ҆̆ Ȃ
ѿ.Ҭ

1. Ⱶ ̔1-3 ῀ ȁ

ל
4 6 ̆ Ⱶ ⱲῈ ҽ ľ Ŀ ↓Һ

ᴪȂ Ⱶ ⱬ ᴪ҉ ̆

῀ Ⱶ Һ ҺҙȂѿ ̆ ῀̂

₮ ̃46756ַᾝ̆ 0.5%Ȃ

№ ᴍ ̆1-3 ᴍ Ⱶ ῀ №≢Ҋ

1.2%ȁ 0.1%ȁ 5.2%̆ ȁ
№Ȃל ̆ѿ ῀ 2.5%̆ ԍῃ

ᵣ 2ҩ № ̆ ≠ԍḠ ⱬȂ№ ̆ѿ

֤ȁ ȁ҉ ȁ ȁ ȁ ȁ қȁ қ8ҩ Ҭ
ⱬ‪ ῀ 2.2%̆ ԍῃ ᵣ 1.7ҩ

№ Ȃ

2. ̔ Ὲ Ғ ṽ├ ҹѿ ṽ
Ⱶ Ԋ ȁ

ȇṽ├Ȉ ̆ Ғ ṽ├ Ḡ ̆

Ȃ ⌠̆ ╠Ғ ṽ├
ҳ ’ ̆ ≢ ṽⱵ ⱴ̆

ṽ├ ט ῀ ̆ ₮Ȃ

ҹ ז̆ ₮ ̆ῒҬѿ ҹ ῀ Ạ Ғ ṽ
├Ҭ ᵬȂ ₃ ῀Ғ ṽ├ ט ̆

Ạ Ῥ ᵬȂ ṽ├ ̆

ⱴῬ ṽ├ ̆ Ḡṽ├ ̕ Ὲ Ғ
ṽ├ ҹѿ ṽ̕ ῀ ṽ├ ꜚ ̆

ṽ├ Ȃ

9.Ғ Ὲ Ғ ṽ├ ҹѿ ṽ̆
ҌῬ



ԋ. ꜚ

1. ̔Ҍ ᶫ ֟ ῀ ҹ
ҽṽ ᶫ Ḡ

4 4 Ὲ ȇ ᶫ ᵬ ᶛȈ ₮̆ᶫ

ᵬ ֟ ᶭ ⌠Ḡ ̆ᴋᵥ ȁ ᵝ ҩֲҌ ȁ
᷅ ȁ ῒ ֟̆Ҍ ֟ ῀ ҹ

ҽṽ ᶫ ḠȂ

2. ̔ ṽ├ ╠ễ
ᵝ ᵬֲ ȇṽ├Ȉ ȇ

ṽ├ ᶷ Ȉѿ ̆ 2020 № ễ

ṽ├ ׂ̆ ῍ 15 № ễ ṽ├̆ ṽ├

ῤ ễṽ ⱬȂ ԍ ̆ ⱴ № ễ

̆ Ḡ№ ԍễṽ̆ ᾧ ᴋ ̆ ễṽ

Ȃ ԍ Ҍ ̆ ╠ễ ̆
ᾧ ̆ ṽ├ ễ Ȃ

̆2022 қ ṽ ľ -Ҭ

ṽ├ Ŀ ̆ ҍ
̆ ѿ Ȃ ׆

ץ̆ ṽ ᵬҹ ṽ ᴇ ‰

ṽ Ȃ ѿ ᵥ ṽ
ᴇ ᵬ ̆ ṽ ꜚ ≠

ᴰ └̆ ῀ ╠ Ḥ ≠

ᴇȁ ԋ ꜚ ȁ ∞ṽ ≠ ל
Ȃ

̔

https://www.21jingji.com/article/20230411/herald/56bc7fcc2a77

32a1eda8cb5c121d57b2.html
̂2023 04 11 21 ̃



Ғ ṽ ̆ ᴑҙ ҍ Ғ ṽ

Ȃ ̆ Ғ ṽ ᴑҙ
҉ Ȃ ᵣ ̆2022 ᴑҙ Ғ ṽ

Ҋץ₮

https://h5.newaircloud.com/detailArticle/21483471_44458_zgcjb.html
https://h5.newaircloud.com/detailArticle/21483471_44458_zgcjb.html


̆ ȁ ᴪ№≢ ῏ԍ Ạ

Ҍꜚ֟ Ḥ ̂REITs̃ ᵬ
ѿ REITs Ȃң

REITs ᵬ ╠ ‰ ȁ ȁ ᴆȁ ȁ

└ȁ ᶏ ȁ ₮ԅ ⱴ
ȁ ‰ ȁ ̆ REITs ῀

Ȃ

╠̆ Ҋ̆ ԍ ȁ
ȁ ȁ ꞊̆ ῤ Ḇ ȁⱴ

ꜚ ҹ ℗Ȃ REITs↕ ꜛԍ

֟ȁ ᴪ ȁ ᵞ ᵣ ȁḆ
֟ ̆ ԍⱴ ꜚ

ΐ ӈȂ

2021 6 REITs ҉ ץ ̆
REITs Ȃ 2023 3 ̆ῃ REITs֟

27 ̆ 908.92ַᾝȂῒҬ̆25 ҉ REITs֟ ԍ

‪ 340ַᾝ̆ ꜚ 4200ַᾝȂ
҉ ң ̆ REITs

̆ תּ ῀ Ȃ תּ REITs

̆ ѿ ȁ Ҭ ȁ
῾ ҙ ῀ῈּתREITs ̕

ѿ ̆№ ֟ ̆

ȁ ̆ ᶏ ᶏ ⱴ ȁ ̆
ᴑҙľ Ŀ ̆ⱴ └Ҋ

̆ ꜛԍ ꜚ REITsⱴ ῀ ӊ Ȃ

ṿ ῏ ̆ ᵣ ғΐ ᴨ
֟̆ 130ַ҆ᾝ̆ῒҬ ᵬҹREITs ֟

30ַ҆ᾝȂ ̆ ҹREITs

ᶫ ֟ ῤ ꜚⱬ̆ REITs ⱬ Ȃ

̔

https://mp.weixin.qq.com/s/Bmiimc8QqeB1h9vxYvn_Gg
̂2023 4 12 PPPῈᴧ ̃

11. REITs ̆ꜛⱬ

https://mp.weixin.qq.com/s/Bmiimc8QqeB1h9vxYvn_Gg


https://finance.eastmoney.com/a/202304132690834347.html


Ҭ ṽ├Ḥ 4 12 ̆ ԍ4

19 2023 Ҭ Ғ ṽ├(ѿ
)ĺĺ2023 Ғ ṽ├(ῇ )Ȃ ṽ├ҹ

≠ ṽ̆ ⅞ ṿ ҹ84ַᾝȂ ῏Ὲ

̆ ṽ├ּת Ⱶ ץ
῀ ῾ ̆ ῾ ᾟῒזѿ

Ȃ

̔

https://finance.eastmoney.com/a/202304132690719570.html
̂2023 04 13 Ҭ ├ ̃

13. 84ַᾝҬ Ғ ṽ

https://finance.eastmoney.com/a/202304132690719570.html


ľΈ ῍ Ŀ̆ ᾢ Ȃ ̆ ῏ ⌠҆

℗ ≠ Ȃ ̆ ץ₮ ҹ
̆ ᵣ ̆ ȁ ȁ №

̆ ῃ Ȃ

̆ 2016 ̆╠ץ ѿ Ȃ
ľ ̆ ̆

ȂĿ ᵟ ԋқ ᾢ ӊ╠ ׅ̆ Ȃ

҉ ľ Ŀ̆ ҉ ľ Ŀ̆₃Ӎ ױֲ ԅ
ĺĺ ̆ ӊף ↕ ľ Ŀȁľ ĿȂ

2016 ̆ ᵬҹῃ ῖ ᵣ ᵣ ᾣȂ

̆ Ҋ‗ ̆ ԅ ᵬȂ

ᾢ ľ ĿȂ ԍ ľ Ŀ̆ № ₮

ԅ ⱬ̆ ̆

ȁ ȁ Ҥ ȁ ⱬҌ Ȃ ֓



ׂ ῃ ᾴ ԋ ӊ ̆Ӟ

ף ῃ ᴪҺӈ ף ӊ Ȃᾴ ԋ
₮̆ľ ᴪҺӈ ᵣ└Ŀľ ᴨ

ᶫ ῏ ᵬ ĿȂ ╠̆ №

̆ Һ ҙⱵ ≠ ⱬ ȁ ⱳ Ҍ ȁ ṽⱵ
̆ Ȃ ֓ ’ ̆

Ԉᾢȁ⇔ ץ̆ ᵬ

ף Ⱶ Ȃ
֟ ľ҈ Ŀ ҉ ⌠ῃ ╠↓ȂҬ

ᴪҺӈ ̆ ľ҈ ĿҌ Ȃľ҈

Ŀ ȁⱬ ̆ ⱴ Ҭ ᴪҺӈ Ȃ

╠̆ľ҈ Ŀ ⌠ԅ ̆ Ҋ‗

ľ Ŀ ľ Ŀ ̆ ңҩľ Ŀ

̆ ≢ ≠ ľ Ŀ ‗ľ Ŀ
Ȃ ҩ ᾢȁ ̆ľ Ŀ ⌠ ֓

̆ ֓ ץ ῀ľ Ŀ̆ ≢ ⱬ ꜚľ҈ Ŀ

̆ᾟ№ ľ Ŀ ᴑҙ ľ Ŀ
Ȃ 20 ̆

╠ ῀ַ҆ ̆ ľ Ŀ ѿ

῀Ȃ ⱬ ꜚ Ὲ ̆ ῏
₮ ֲ ҹ Ὲ ᵬҹ₮ ֲȂ ⱬ

Ԋҙ ᵝ ֟ ̆ ῀ Ȃ ≢ ֟ҙ

Ҭ̆ⱴ ѿ֓ ≠ ̆℗ ȁὅ
ȁ ȁᵞ ץ ῒז ץ ȁ ȁ

≠ Ȃ ȁ ȁ Ḥ ȁ

֟ҙҒ ̆ ᵩ ȁ ȁ
̆ ȁ ֜ ̆ ῀

Ȃ ľ҈ Ŀ ῀̆ⱴ ַ҆

̆ Ȃ

15. ̔ῃ ᵬ
ף



ῃⱬ ľ Ŀ ľ Ŀ Ȃ

https://finance.sina.com.cn/jjxw/2023-04-10/doc-imypvtrw7965508.shtml
https://finance.sina.com.cn/jjxw/2023-04-10/doc-imypvtrw7965508.shtml




4 13 ̆ (IMF) ѿ ֒

Ȃ ̆ ׆ 3.8% ׂ
4.6%̆ 10



Ҋ̆ IMF ̆

2023 ҉ 1.3%̆ 10 ᵞԅ0.3ҩ
№ ̆Һ ₮ ץ

ӎⱬ Ҍ≠ Ȃ

ԍ ל ̆IMF 2023 Ҋ 0.5ҩ
№ 1.5%̆ № ᵞ ץ̆

Ȃ

ԍ ̆IMF ῒׂ ׆ 6.8%
5.9%̆ 10 ᵞ0.2ҩ № Ȃ ₮̆

ԍ ῤ ԅ ꞊ Ⱶ ̆ ל

Ȃ

ԍ ≠֒̆IMF ҹ̆ ȁ ῤ ⁞ ȁ

ט ⱴץ ῀Ҋ ῒ

╠ ̆ ῒ2023 ҹ1.6%̆ 10 ᵞ
0.3ҩ № Ȃ

ԍқ ̆IMF ῒ ׆ 5.7% ׂ

4.6%̆ Һ ⌠ ῤ ל ȁ ȁ
ᴇ Ҋ ץ Ȃ

Ҹ≠֒ ֒ ̂Chetan Ahyã ̆

ҙ ⱬ̆ ѿ ֒ ᴪ ⱴ
₮ Ȃ⌠2023 ֒ ᵣ 5%̆

2017 ץ ꞊ Ȃ

ľ ‰ ̆ ῒ ῤ ⱬȂ
└֒ ̆ᵖ ױ ҹ֒ ׅ ֟

ῤ Ŀ̆ ֒ ₮̆Ҭ Ҍֽ ꜚ

̆Ӟ ῒז Ȃ
ῒז≠ ̆ ֒ ₮̆ ╠̆ Ữ №

≢ⱴ 475 350 ̆ └ ̆ ֒ ⱴ ↕

̆ ᶏ ֒ ⌠ ‖₯ Ȃ ̆֒ ῒ҈זҩ
ᵣĺĺ ȁ Ӟ ꜚ֒



ꜚѿ 50 ַ ᾝ ̆ⱴ  

ץ̆ ׅ Ȃ
ҹľҊѿף Ŀ̆ ľ ꜚĿ Ȃ

Ӟ ᵌ ̆ ҍ Ὲ ᵬȂ

  Jha ̆ Ҭ ҈ҩ ҉̔
Ҍ ⇔ ӄ ᾥ ᵣ̕ⱴ ֟

ᾧ ̆ ҹ ץ ᵞᴰ ̕ⱴ

  ץ̆ ץ̆ ῒז  Ȃ

̔

http://usstock.jrj.com.cn/2023/04/11052737465764.sh
tml
̂2023 4 11 ̃

2. ꜚ50ַ ᾝ ⅞ⱴ  



ԊⱵ ◐ ᴚ¥ ̂ Jay

Shambaugh̃4 10 ̆ Ҍ ҉ҍҬ
└Ҭ Ȃ

ľ Ẽױ ᴪ Ҭ Ҍ ̆ғ ᴪױ

≠ ̆ᵖ ױ Ҍᴪ ᴋᵥ ң
ҩ ᵣ ῃ№ ̆Ŀ Ȃľ Ҍ℗

̆ӞҌ ױ ≠ ȂĿ

̆ ҍҬ ᴶ Ⱶ
Ȃ ֲ ¥ ̆ Ҋ

Ҭ῏ ̆ ľ ℗ ң ῏ ĿȂ

ȇ Ȉ ֓ Ṝ ̆ Ⱶ Ҭ

ᴚҼ ¥ᴚ Ⱶ ԍ ֤

҉ ̆ҹ Ⱶ ׂ ֓ Ṝ Ҋ Ȃ

ᴶ Ԋ̆Ҭ Ⱶ ̆ Ḡ
№ ̆ ңֲ ȂľҬ ⱬ

ԍ ‗ ῏℗ȁ ꜚ Ⱶ ᵬȂĿ

̔

https://www.jiemian.com/article/9218082.html

̂2023 4 11 ̃

3. ̔Ҍ ҍҬ └Ҭ ̆
ҹ Ҍ ≠

https://www.jiemian.com/article/9218082.html


̆ ̆ ῃ ľ ֜ Ŀ ⅞̆ ꞉

100҆ ᴰ Ȃ ҕ ҉ ҩ
꞉ ᵬҹ ̆ף ₮ Ȃ

4 11 ̆ 1.2%̕A ᴍȁ

꞊ ᴍ ҉ ̆ῒᵩ ᵞ ᵞ Ȃ ╠
Ҋ 2.43%Ȃ

̆ ץ ̆ ѿ

ץ ꜛ ̆ᵖ׆ ᶫ ꜛ̆ ╠ ⅞ ῃ
20% ᾧ ῀ ᴆ̆ץ ױזꜛ Ȃ

̆ ᶫ ├̆ ꜛ ױ Ȃ

ץ Ҭ ᾧ

̆ ῀ ֟ ᴪ ᶫҌ ȁ ȁ ̆

⌠ѿ֓ Ȃ ̆ѿᴍ ῀ ᴆ ᴇ

20~30 ӊ ̂ ֲ 171~256ᾝ̃Ȃ
҉ ᵬҹ ⁞ ⅞ ѿ №̆ῒ

╠ ῃ ֲ ᶛ13% 5%̆ 2030

ῃ Ȃ ̆ 2021 2022 ̆ ῀ԅ
6800҆ ̂ ֲ 5.82ַᾝ̃ ԍḆ ֲ ̆

ⱳ 10҆ Ȃ

ᵖӞ Ҍ Ҍӯ ̆ ̆ ֟
Ҭ ӞҌᾛ ̆ ԅῒҬ ῃ Ȃ

Ӟ Ҍ Ȃ ̆ ℮

ȇ ҳ Ȉ Ӟ ̆ᶏ ץ ⁞ ῀
ȁ ̆

Ḡץ ῒ ẫ Ȃ

Ὲ῍ ̆ Ҍ
Ҹ ̆ᵖ ᵬҹ ֲ

Һ ꜛ ̆ ῒҹῈ῍ ῃ ᴇṿȂ

ԅ ̆ Ҥ
Ҍ ֟ Ȃ

4. ⅞ ˻ᾧ ῀ ֟



̆2018 11 ~15 ᶏ ҹ6%̆

2021 ҉ 11%Ȃ Ҍᾛ
ֲ₮ ̆ῒ └ Ḥ ẫ ̆

ѿ ̆ᵖ ֟

Ҋ̆ ⁞ № Ȃ
CTSI ̆ ₮ 1.38ַҩѿ

̆ᵖῒҬ ҈№ӊѿ ֟ Ҍ ’̆

₮ 4500҆ҩҌ Ȃ Ӟ ѿ
ῤ ԅ5ṐȂ

ԊⱵ ῤ ȁ Carol Hart

╠ ₯ ꜚҬ ̆ Ҍ ֲ

̆ᵖ ̆ ғ ץ

ױֲꜛ Ȃ

ҹ̆ ᵬҹ⁞ ΐ̆ҍ⁞
ᶏ Ҍ‖ ̆ ԍ ᵣ ᴰȂ

ԍҬ ̆ ľ ֜ Ŀ ⅞ ҩ

Ȃ
ѿ ץ ѿ ̆ 300҆

ᵣ ⌠ ̕ ѿ ̆ῒז ץ ᵬҹ

̆ ȁⱴ ȁ ῌ ̆ Ӟ ῏
Ȃ

῏ ̆2023 ╠2ҩ ֽ̆ ₮ ԅ

4 Ȃ׆ ҉ ̆ ḇ ₮ №≢
1.9Ṑ 2.7Ṑ̆ ₮ 90%ȂῒҬ̆ ᴑҙ₮

60.9ַᾝ̆ 42%̆ ₮ ṿ 85.8%Ȃ

̔

https://www.cls.cn/detail/1319434

̂2023 4 11 ̃

https://www.cls.cn/detail/1319434


ԅ⌠2030 ֲ

̂SÃ5G ̆ᵬҹῒ ѿ №Ȃ
Ḡ ҹ6G ᶫ1ַ ̆ ҹ ᶫ Ȃ

4 11 ̆ ȁ⇔ Ὲ ԅѿ

̆ ԅ ꜛ ῃ Ȃ
ꜛ ̔1ַ ԍ6G ȁ4000҆ ԍ

Ḇ 5G 5G⇔ ȁ800҆ ԍ≠

ҹ3.5҆ ľ Ẓ Ŀ ᶫ ⱵȂ
̆ 6G ᶏ ľ ꜚĿҊѿף

ľ Ŀ̆ ῃ ‰└ Ȃ

ѿᴍ Ҭ ₮̆ ╠77% ֲ ׆ץ ѿ

ľ 5GĿ̆ᵖ ԅ ѿ SAץ 5Gľ ῃ Ŀ

Ȃ

̆ ҹᴑҙ ̆ ֲ
ȁ ֲ ⱬȂ

̆ OneWeb ̆

Ὲ ҍ ᵬᴩᵄ Ḥ̂BT̃ Clarusѿ
№ ң Ȃ

ԅ ̆ ԅѿᴍ

ᴆ̆ῒҬ ᵥ ꜛ 5G Ȃ
ᵬ ҍ Ḥ ̂Ofcom̃ ῍֣

῀ ץ̆ ľ⇔ ѿҩ 5G ᾢ

ҙ ĿȂ
Ὲ῍ ᶏ ȁ ῏

ץ̆ ꜛ ‪ Ȃ

̔

https://www.c114.com.cn/4app/3542/a1228960.html

̂2023 4 12 C114 Ḥ ̃

5. 1.5ַ ץ ̔ SA 5Gȁ6G

https://www.c114.com.cn/4app/3542/a1228960.html


APP ̆ ‰ ҹ ҩ ̆

ҹ֒ ₮ԅ ѿ Ȃ
֜

Ẋ ̆ Ẋ ᴪ ̆ ⅞ԍ2029

Ȃ

https://www.zhitongcaijing.com/content/detail/909224.html


̆ ῃ 15ҩ ֟ҙ ̆

Ҭ ᵣȁ ȁ ֟ҙȂҹ ̆҈
‗ 2042 ̆╠ץ ֤ ֹ 300ַ҆ ᾝ̆

ҕ ľ ᵣ ĿȂ

֟ҙ ֜ ╠ҽ 14
ᴪ ̆ ȇ ֟ҙ Ȉ̆ ᵣȁ

ȁ ȁ ȁ ֲҹΈ

֟ҙ̆ Ḡ ᾢᴨלȁ Ῑ⇔ ֲ ҹΈ ῃ
ⱬ Ȃᴪ҉ ԅȇ ֟ҙ ⅞Ȉ̆‗

15ҩ ֟ҙ ̆ 4000҆ ̆ ⅞⌠2026

ӊ╠ Έ ֟ҙ 550ַ҆ ᾝȂῒҬ ᵣ Ҭ

ӊ ̆ 340ַ҆ ᾝȂ

ҹ ̆҈ ֤ ֹ ҕ

ѿ ᵣ ̆ ⅞ ῒҍᵝԍ֤ ῐȁ ȁ
ȁ≠ ᵣ ̆ ľ ᵣ

ĿȂ ⅞ 150 ᵣ ȁ ᴆȁ

ᴑҙ̆ ᵣῃ ̆
ҹ ᶫ Ȃ

ῃ 14ҩ ֲȁ └ ȁ

̂SMR̃ ΐ ╠ ֟ҙ Ȃ
⅞̆ ȁ ȁ ȁ 4 Ṝ

̆ Ҭ ꜚ₮ ȁ ᵣȁ ȁ ֟ҙȂ

ᾣ ȁῃ ῐȁῃ ȁῃ 4 ҹṜ Ȃ
ᾣ ֟ҙ ץ⅞ ֒ȁᾣ ῃ 2ҩ ҹ ̆

Ҭ ᴆ ֟ Ȃ ῐ ⅞ Ҭԍҍ

Ҭ ῏ ֟ҙ Ȃ

7. ֟ҙ



̆ ȁ қȁ ȁ 4 ҹṜ

Ȃ ֟ҙ Ҭԍ ֲ֟ҙ ̆
ҹ ₮ ֟ҙ Ȃ

↕№≢ ҹ´ ȁ ֟

ҙ ֟ҙ Ṝ Ȃ
ԍ ֓֟ҙ ̆ ľץ Ŀ ╠

ȁ └ ̆ Ὲ׆

Ṝ ⌠ 7 8 ҹ5 ̆Ԉ 2026׆
Ҋ ̆ ֟ҙ ꜚ ȁ ҙ

ꜚⱬ ᴑҙ῀ Ȃ ‗ ľ ֟ҙ

Ŀ̆ץⱴ ‗֟ҙ Ҭ ⌠ Ȃ

Ғ № ҹ̆ ῀ ῤ ֟

ҙ ̆ ҹԅ ѿ └ ľ Ŀ ῃ

ᶫ ▲ꜚ Ȃ ≢ Ὲ ȇ ╝⁞ Ȉ
ȇ Ȉӊ ̆ └ ҙ ‗

ⱴ Ȃ

̔

http://paper.ce.cn/pc/content/202304/08/content_272143.html

̂2023 4 8 ̃

http://paper.ce.cn/pc/content/202304/08/content_272143.html


4 7 ̆ ԓ

└ ᶫ 7 ַ҆ ᾝ 53ַ ᾝ ץ̆ ꜛ
ᴑҙ ⁞ Ȃ

ҙ ̆ ≠ Ḡ ᵞ

ץ20%̆ ҹ Ὲ ֟ ᶫ
ᾧȂ

҉ Ὲ ԅ Ҥ ꜚ (EV) ̆

└ ׆ ᴩᵄ ѿ ᶛ ꜚ
῏ ̆ Ҋ

꞉ ⁞ Ȃ

֟ ᴆᴇṿ 50%

3,750 ᾝ ᾧ Ȃ

11 ̆ ꜚԅ ץ̆ Ҭ

Һ ῏ ץ̆ ᶫ Ȃ
LGȁ҈ SK On ῃ ԓ ꜚ └

Ҭ ҈ ̆ ῃ №ӊѿ̆҉ץ ҹ ȁ ᴧȁ

Ὲ ᶫ Ȃ

̔

https://mp.weixin.qq.com/s?__biz=MzU2NTEwMTg0OQ==&c
hksm=fc431e83cb3497957ab2188cf6f824d2455f609cdd76ba
755f91d6edb4829cf7616c2204338a&idx=3&mid=2247584501
&sn=9298549de2a9381418ae296445613400

̂2023 4 11 ѿ ̃

8. ᶫ53ַ ᾝ

https://mp.weixin.qq.com/s?__biz=MzU2NTEwMTg0OQ==&chksm=fc431e83cb3497957ab2188cf6f824d2455f609cdd76ba755f91d6edb4829cf7616c2204338a&idx=3&mid=2247584501&sn=9298549de2a9381418ae296445613400
https://mp.weixin.qq.com/s?__biz=MzU2NTEwMTg0OQ==&chksm=fc431e83cb3497957ab2188cf6f824d2455f609cdd76ba755f91d6edb4829cf7616c2204338a&idx=3&mid=2247584501&sn=9298549de2a9381418ae296445613400
https://mp.weixin.qq.com/s?__biz=MzU2NTEwMTg0OQ==&chksm=fc431e83cb3497957ab2188cf6f824d2455f609cdd76ba755f91d6edb4829cf7616c2204338a&idx=3&mid=2247584501&sn=9298549de2a9381418ae296445613400
https://mp.weixin.qq.com/s?__biz=MzU2NTEwMTg0OQ==&chksm=fc431e83cb3497957ab2188cf6f824d2455f609cdd76ba755f91d6edb4829cf7616c2204338a&idx=3&mid=2247584501&sn=9298549de2a9381418ae296445613400


4 14 ̆ ̆ҹ ḠץChatGPTҹ

ֲ ֟ҙ Ԉⱬ̆ ‗
ľץ̆ Ғҙ ֲ ᶏ ֲ

ҕ ѿĿȂ

⅞ ᴑҙҺ ȁ ֲ
ᵬ ̆ ꜚ ȁ ȁ ֲ Ⱶ

̆ 2026 10000 ֲ ĺĺ ᴆ

Ⱶ̂SaaS̃ᴑҙȂ

̔
https://www.jiemian.com/article/9244242.html

̂2023 4 14 ̃

9. ⱬ ֲ ֟ҙ̆ 2026 10000
SaaSᴑҙ

https://www.jiemian.com/article/9244242.html


4 11 ̆ ╠ ̆ ľ Ŀ

ꜚῒľ└ Ŀ ꜜⱬҊ̆ ⱬ ҈⌠
ῤ ᾟ ⱬ ֟ҙȂ

̆҈ҩ ᵣĺ Vedanta- ᴑҙȁ

ᵣ (ISMC) ⱴ IGSS Venturesĺĺ Ԉ 100ַ
ᾝ ꞉ ⅞Ҋ ̆ ‰ ᵣ└

ᵝ

2021 12 ԅѿҩ100ַ ᾝ ץ̆ ꞉
֟ Ȃ ̆ Ҭ ҍ ῃ

ᵣῈ ץ̆∞ Ȃ

̆ ᶏ 99% ֟ ̆ ҍ 10

╠ ’ ԅ ̆ 100 Ҭ 99%

ȂĿ

ׂ 55000 ᵣ ҹҌ Ὲ ᵬȂ
ᵬҹ ᵣ ⅞ ѿ №̆ ₮ԅѿҩץ ҹҺ ⅞̆

ץ Ḥ ̆ Ҋ ԓ⌠Έ ̆ ҹҕ ᴯ

ᵣ ӊ ̆ Ӟ ≠ ⱬҹ ᵣ└ ᶫ Ȃ

̔
https://news.mydrivers.com/1/903/903056.htm

̂2023 4 11 ̃

10. ῃ Ҭף ̙ ῃ ᵣҬ ̔
֟

https://news.mydrivers.com/1/903/903056.htm


ҕ ҍ ץ Ḡ ̆ ḱ

Ὲ Ȃ ꜛԍҹ Ὲ ᶫ῏
Ȃ

12.8ַ ᾝ̆ Ḡ ᶫ5ַ

ᾝ ѿ ȂGNHCP 781Ὲ Ὲ Ȃ ᵬ
ȁ ẘ ȁ Ȃ

++ ῒ - ӯ Ὲ ̆ ╠

ѿ Ȃҹԅ ѿ ̆ ῀130ַ ᾝ̆
ֲ ⌠880 ַȂ ӊ ̆ ҍ

ӯ ̆ ӊ ҹ1386Ὲ ̆ ⁞ѿ

̆ҹ12ҩ ̆ ҉Ӟ ԍҹ ԅѿҩ

Ȃ

ѿ - ӯ Ὲ ԅ̆ץ

ԅ246Ὲ ̆ᵖ 1000 Ὲ ̆ ץ ̙

̔
https://www.seetao.com/details/210349.html
̂2023 4 12 ̃

11.ⱴ Ὲ ˻ ⅞ 12.8ַ
ᾝḱ Ὲ

https://www.seetao.com/details/210349.html


ⱴ ( Ҍ↓ ᴶ ֒ ) 4 12 ̆

ᵝԍ ⱴ (Chinese Canadian Museum)
1000҆ⱴᾝ̆ץ ꜛῒ ῤ ḱ Ȃ

ѿ פ ᶫ

ⱴ 4850҆ⱴᾝȂ
ᵬҹҒ ֲ ̆ ᵝԍ

ֲ Ȃ ⅞ԍׂ 7 1 Ȃ

ⱴ ȁⱴ 1923 ȇ Ȉ100 Ȃ
Ӟ ҹ ӄ ҳ ȁ ⅞ ȁ ꜚ ӟ ᶫ

Ȃ

ҍ ԍ2018 9 ̆

ꜚ ҕ ֟ Ȃ

ῒҬѿ Һ Ȃ

2006 6 ̆ ᴋⱴ ף ֲ
ľֲ Ŀ ᴪ Ȃ

ᾢ 2014 2018 ֲ ⌠

ᵬ₮ Ȃ

̔

https://www.chinanews.com.cn/hr/2023/04-
13/9989200.shtml
̂2023 4 13 Ҭ ̃

12.ⱴ ѿ ҆ⱴᾝ

https://www.chinanews.com.cn/hr/2023/04-13/9989200.shtml
https://www.chinanews.com.cn/hr/2023/04-13/9989200.shtml


4 12 ̆ ᴪҊ ԋ ‰ҹ

Ḥ֜ ᶫ1090ַ ̂1200ַ ᾝ̃ ḠȂ
ѿ ₮ ᴧ ֜ Ҍ ̆ᵖ ֜

Ȃ

╠ѿ ̆

https://www.jiemian.com/article/9231821.html


ῤ 7 6ҩ ̆ῒҬ 2

ҩ ⱬ 4ҩ ̆ 520ᾠ
(MW)Ȃ

‰ῐ 2ҩ ⱬ ᵝԍ Ὲ ̆4ҩ

↕№≢ᵝԍ ȁ ȁ אָ
ֲⱲԊ ₮̆╠ Ҍֽ Ḡ

ᾟ ᶫ ̆ Ӟ ⱴ ֟ ⱬ̆⁞

ᶭ Ȃ
҉ ҹ ⇔ ṿ3.22ַ

ᾝ Ȃ

ᵣ ⅞(2022 2040 )̆

׆ 432ᾠ ̆ ⱴ 2030 1000ᾠ ̆

2040 3155ᾠ Ȃ ֟ ׆ 1330ᾠ ̆

ⱴ 2030 1560ᾠ 2040 3000ᾠ Ȃ2030 2040 ̆
╠ 27ᾠ ̆№≢ ⱴ 98ᾠ 198

ᾠ Ȃ

̆ ԍ2025 Ữ
(BESS)̆ Ữ ҹ20ᾠ ̆2030 2040 ѿ ⱴ

200ᾠ 420ᾠ Ȃ

̔

http://www.chinanews.com.cn/gj/2023/04-08/9986196.shtml

̂2023 4 8 Ҭ ̃

14. ‰ῐ 6ҩ 520ᾠ

http://www.chinanews.com.cn/gj/2023/04-08/9986196.shtml


AI ̆ ׂ ׆ Ⱶ ԅ ⌠̆4 3 ̆

қ ӥ ֜ ȇ ῃ ᴩᵄ῏ Ȉ(RCEP) ‰
ӥȂ RCEP ̆ ‰ӥ֜ ӊ 60 ̆ 6 2

Ȃ RCEP 15ҩ ῃ ̆ῃ

῀ῃ Ȃ
ᴩᵄȁ ѿ ҈ ₮

ȂRCEP ̆ ̆ Ҭ

-қ ҉̆ ᴆȁ № └ ȁ
ȁ ῏ ̆ ѿ ̆҉ ֟

῏ 30%-3%׆ ҹ Ȃ Ⱶ ̆
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